











Ho“ ieee the investor with from 

one to five thousand dollars in- 
vest. wisely in the coin market? 
For many people this decision 
poses quite a problem, particular- 


ins for the first time. Naturally, 
no single method provides | guar- 
-anteed success but certain funda- 
mental ground rules properly used 
will offer” the investor maximum 
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a of coins since it avoids 
the pitfalls of improper and erro- 
neous investment positions such as 
those frequently taken in one or 
another stocks which may later 
fail to become ‘‘growth’”’ but rather 
continue to remain laggard and are 
plainly “income’’. 


Coins furthermore, are not sub- 
ject to the many variables of man- 
agement as are stocks. Of course 
certain ‘‘quasi-management”’ prob- 
lems do arise on occasions when 
the United States government dis- 
continues a series or otherwise 
alters the media of exchange. Such 
occurences are widely spaced and. 
do not constitute a serious problem. 
Of more serious concern are spec- 
ial rulings and executive orders 
which seriously hamper the avail- 
ability of coins, and thest have 
been more frequent and more se- 
vere in recent years. 


‘Experts’ in coin investment 
-vary widely in their methods and it 
seems safe to assume that there 
are a number of approaches which, 
in the hands of those who have 
extensive experience in their use, 
will consistently provide healthy 
returns on invested capital. Un- 
doubtedly, new methods will ap- 
pear as more and more statistical 
data becomes available for analy- 
sis and application. 


* * & 


The stock and commodities 
markets have developed to a high 
degree of sophistication through 
analytical computations. Basical- 
ly the following methods are used 
to forecast stock prices: 
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1) Fucdarmental analysis of 


‘stock prices mainly based on earn- 


ings of the company and how these 
earnings will affect dividend poli- 


cies. 


2) Confidence levels of the trad- 


ers and investors regarding the 


future of stock prices, earnings 
and dividends—here enters the 
concept of projected earnings of a 
company. 

The following factors are con- 
sidered fundamental analysis: past 
stock prices, earnings, the price 
to earnings relationship, dividend 
and yields. Interest rates, the 
stock Bie 


















cludes Dow Jones industrials, rails, 
utilities, 65 stocks and bond aver- 
ages; Barron’s 50 stock average. 
Indexes include Standard & Poor’s 
stock indexes, National Quotation 
Bureau over-the-counter index, and 
the well-designed SEC index, a 
stock index in existance since 1951 


and produced by the Securities and. 


Exchange Commission. 


4) The Dow Theory attempts 
to forecast stock prices by the 
movements of the Dow Jones in- 
dustrials, rails and utilities. 


5) Technical analysis of stock 
prices deals with high, low, close, 
and volume figures for given per- 
iods of time, and tries to formu- 
late chart formation or pictures. 
This method applied in its purest 
form will disregard all fundament- 
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of trading techniques. 


bond yield relation- 
bed national 


al factors with the inherent dangers 


attached thereto. 


* * # 


If we revert back to the numis- 
matic market place, the lack of 
forecasting methods becomes im- 
mediately apparent. The need for 
development of forecasting tech- 
niques whether fundamental or 
technical is unquestionable. 

The coming of trading on an 
organized scale via teletype has 
opened the doors to fomalization 
Since Feb- 
ruary, 1963, when trading figures 
became published, little or no in- 
itiative has been taken in the field 





: of basic research in numismatic 


- gun to give. 


side with other media, i.e. stocks, 
bonds, mutual funds, and commod- 
ities. 

The main advantage of the or- 
ganized numismatic market can 
benefit from the years of valuable 
experience in other markets and 
the recognition of the inherent pit- 
falls, the principal culprit being 
excessive speculative fever. 


Where do we go from here? We 
have made a modest attempt to 
compute only the general charac- 
teristics of the current coin market. 
The paramount question which will 
arise immediately being: Is the 
coin market too high priced? 

With certitude and based sole- 
ly on supply and demand factors 
the answer is categorically: no! 
Are certain issues within a coin 
series high priced? With reserva- 
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tions and in few instances only: 
yes! 

How do certain series compare 
with others? Based on correlative 
studies, it could be stated certain 
coin series trade in more orderly 
fashion than others. To mention a 
few: Lincoln cents, with the ex- 
ception of a few individual issues, 
present the image of an orderly 
market. Recent price declines have 
accentuated a pattern of conformi- 
ty to supply and demand indexes. 


* * 











An example of an highly orde1 
ly and reasonably valued market 
would be the proof coin market 








as reasonable and orderly with al- 
most no individual exceptions. ee 

The market for quarters 1946 to 
1963 inclusive offers perhaps a 
more mixed pattern. While not 
Overpriced, perhaps in relation to 
other coins, some of the individual 
issues appear out of allignment 
with a general supply-demand pat- 
tern. 

Questionable here is the 1949-P 
—no allowance has been made for 
strong underlying fundamental fac- 
tors, but from a purely technical 
point of view, this issue warrants 
a price correction. It could be 
said for the quarter market, how- . 
ever, the high to low price range 
is relatively narrow when correlat- 
ed with total coinage. An educated 
guess as to its future would be a 
strong possibility exists to see al- 
ready high priced individual issues 
move much higher and still main- 
tain a pattern of comformity to 
computed price trends. 

Numismatics is an old and 
prestigious science, coin specula- 
tion and investing are its inevitable 
offsprings; they represent the 
image of the dynamic age we live 
in. The coin speculation or in- 
vestment business is to the numis- 
matist what the grain futures mar- 
ket is to the flour mill or grain ele- 
vator, i.e. a central marketing 
place assuring liquidity and avail- 
ability of supplies. 

The prima face condition for an 
organized market to survive is 
that it has to serve an economic 
function. The coin investor or 
speculator fulfills this economic 
funcition by assuring a permanent 
supply of coins to generations of 
numismatists to come. 
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Wanted BU Rolls! 


We will pay full “‘bid’’ price for BU rolls which we need. See page 12 and 13 in this 
issue to determine bid prices. Please phone or write for confirmation. 
If you miss your issue of PACE see also our ads in Numismatic News and Coin World. 
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tc LAYAWAY PURCHASES 


Any item may be purchased on our layaway plan at 10% over our advertised 
prices. On layaway purchases, merely add 10% to the prices, shown below, then = 
send your order with a deposit of 20% of the total amount. The balance may be 
paid in four monthly installments of 20% each. All items so purchased will be de- 
posited in our vault and shipped postpaid, insured immediately upon receipt of 
final payment. We deliver same high quality coins under lay away plan that we 
deliver under our regular mail order. 


oo ee 
SPECIAL SETS 








BU Wartime Nickel BU Jefferson Nickel Sets 
Set 1942—1945 1938-PD—1963-PD. 
One of the fastest moving Mounted in Whitman Album 

items around, we believe these 
have a long way to go. We offer $198.00 per set 
you sets—consisting of 11 Unc. . ae 
coins—for : PBF EFF EF FIFI IVIVIVIVIIISS OO 

$30 715 - BU Lincoln Sets 

: per set 1934-PD—1963-PD 
in a Wayte Raymond holder. - With Sm. Dts ............ $79.95 
BU Roosevelt Dime Set ' 
1946-PDS—1963-PD - BU Lincoln Sets 


— $74.50 With Son DBS, else... $39.95 
PPPOE III III PDP PPP PP PPPPPP DP 
LINCOLN WARTIME CENT SET 


An item which has not too often been available—because GEM steel cents 
gre oeeeult to obtain— is the nine piece Lincoln wartime cent set. 1943-PDS—1945- ~ 













We offer these sets, containing the six ‘Shell Case’’ copper cents, and the 
three steel cents for : y Spo? 


$7.85 per set or $169.00 per rall set | 


The coins contained in these sets are GEMS in every sense of the word. The 
steel cents are especially nice—not dull, cleaned, processed, poached, fried, or be 














1958-P Cents e 

1959-P 

1959-D Cents .......; Per 

1960-D SD Cents ........ 50 

1963-B Cente (40's 2 wiealtiae 

1964-P De CRA 

1955-D Nickels ......... 

1956-P Nickels .......... 

1956-D Ni ; 500 

1957-D Nickels .......... 200 1195.00 1959-P Quarters ....... 500 825.00 
ALL BAGS SHIPPED EXPRESS COLLECT. CERTIFIED CHECK. 


OR MONEY ORDER PLEASE. USE OUR LAYAWAY PLAN ABOVE. 3 
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OP PBA PPP PPAR APRA APP PLAS = 
CANADA PROOF-LIKE SETS s 
Date Mintage Buy Sell Date Mintage Buy Sell 
MORE sy ee 7,460 $180.00 WTD 1959 ae ee 31,577 30.00 43.00 
LOGS ete eae 6,301 180.00 WTD TOGOR eer 64,097 20.00 27.50. 
1956 ees re 9,018 70.00 92.00 WG cna 98,373 16.50 23.50. 
OR Zits areetac 11,862 50.00 75.00 L9G2 ee: 200,950 6.25 9.50 
M95 See ieee 18,259 43.00 60.00 LOGS. A ae 3.75 6.06 
e a e 
% This Week’s Specials + 
1943-PDS Lincoln 1949-D 1955 Roll Sef. 
Cent roll set. Cent : ne aay set Cents, nickels, dimes, 
One Gem roll of each ae quarters, halves. 
min $79.50 All mints. 
(3 rolls) Try to find either of 11 rolls 
these rolls in quantity $ 
$89.00 —not available! 660.00 
Small Date Set 1955-PDS Proof Sets 
One roll each Lincoln cents 1950—1963 
1960-P, 1960-D roll set. (No small date) 
2 rolls 3 rolls 14 sets 
1961, 1962, 1963 1960-D Small Date 1955-PDS 
Proof Sets One Cent Special! Dime roll set 
3 sets 10 roll lot. 3 rolls 


$13.00 $174.00 $225.00 








As Always —: Satisfaction Guaranteed 
62 Sip Ave.; Dep’t “PC” INCORPORATED eae aS pee N. J. 07306 
A.N.A. M.A.N.A. + Phone SW 8-8282 -E.N.A. .C.D.A., : - FRANK ROTH. 
Beet ROS Store Hours 9:00 A.M. - 6:00 P.M. Sat. Thru Wed. 9:00 A.M. -9:00 P.M. Thurs. & Fri. 










































‘Queries were mailed to investment 





Coins as I 


[NVESTMENT department execu. 


Rumors have circulated in the coin 


tives of insurance companies, 


who commit funds at the rate of — 
- $8 million a day to total over $2— 
billion yearly, are looking at rare — 
- coins with an eye to their eligibility 
to be added to bluechip stocks and 
_ bonds in their corporate portfolios. 


Privately, the world’s best-heeled 


_ spenders have been scanning their 
change for their own collections. 
_ Publicly — it has already happened 
on a small scale in the midwest — 


their increasing knowledge of nu- 


‘mismatic profits may lead to com- 
_ pany business. iis 


One of the first official cases on 
record is when Arkansas State In- 
surance Commissioner Harvey G. 


Combs added coins to the approv- 


ed investment list right along with 


stocks, bonds and mortgages in 


1961. Arkansas may not be an iso- 
lated case, not all 50 state insur- 
ance commissions have been 
checked yet. _ nat! 
_L. R. Luker, President of Mer- 
ry Life and Accident Company 
f North Little Rock, included 
worth of coins in his annual 


$7,000 numis- 
963 sum-_— 


ete Set so. 


0 you invest in coins ; 
- not?’”? — to the 
the moneyed vaults. 


department managers of the 10 
largest companies, according to 
insurance-in-force volume. 


Coming Up: A Trend? 


The results? 
They cautioned about the strin- 


| gency of insurance laws. Surpris- 
ingly, 


an acknowledged leader 
pointed out how they could be cir- 
cumvented legitimately. Several 


concluded: ‘‘Tell us more .. . keep 
us informed ... put us on your 
- Mailing list.” — 


An economics professor studied 
their replies and their thinking, 
analyzed the major tenets — and 
then advised numismatists on their 
next step to widen the toehold gain- 
ed in Arkansas. 


“They'll be moving in soon to 
‘ride a trend’ and what you need 
to do now is survey the fastest 
movers,” said Dr. R. Allen Jen- 
near, Rice University Economics 
Department, Houston. ‘‘Trend mak- 
ers are not necessarily the big- 
gest money-wise among insurance 
investors. Who in the past set the 
lead in new types of investments, 
differently slanted policies and un- 
usual approach to sales? 

“Go to them now — you may be 
surprised how many are already 
considering numismatic.. invest- 
ments on a small scale. Check the 
other state insurance commissions 
too.’’ ; : 

PACE already had contacted two 


_—New York and Texas. 


John F. Joyce of Albany, N. Y., 





numismatic investments . . 





ce Companies Buy C 


field for years that insurance companies 


“were buying heavily in coins. A major insurance company was reported to have 


purchased hundreds of thousands of 1957 proof sets. What were the facts? 


In this article PACE reveals the answers: (1) no insurance company bought proof 
sets in bulk lots from the mint; (2) the first insurance company known to purchase 
coins as investments was located in Arkansas; and (3) while no state insurance 
commission specifically allows coins as investments they may be permitted under 


“basket clauses.” 


As a minor point, it was learned many insurance executives buy coins for 


their personal investment. 


Director of Licensing for the New - 


York Commission, said ‘‘We would 


have to change the law to admit 
. The 
Commission would be opposed to 


it . . . No, not to my knowledge, © 


the Insurance Commission has nev- 
er investigated the investment pos- 
sibilities of rare coins and their 
net return. If you will put your re- 
quest in writing, we'll study it and 
give you a statement.” __ 

Wayne Mordecai of Austin, man- 
ager of Texas Insurance Licensing 
Section, said: ‘‘Our code does not 
provide for it. Should a company 
in its annual report show it had 


- bought rare coins, we would admit 
them at face value only.” 


Pump Savings Around 
: 





OHN L. Fletcher, who writes the 

Business Review column for the 
Arkansas Gazette, says insurance 
executive L. R. Luker wishes he 
had $50,000 properly invested in 
coins and he tells why with specific 
examples of numismatic profits. 
The column folows: 


Rare coins have been added to 
certain blue-chip stocks and bonds 
as eligible investments by Arkansas 
insurance companies. This is a 
“first” in the history of the indus- 
try in this state. 


Official approval of numismatic 
securities was given by state In- 
surance Commissioner Harvey G. 
Combs to the Mercury Life and Ac- 
cident Insurance Company of North 
Little Rock. His sanction in this 
case could be a boon to Arkansas 
collectors and dealers. 


Records show the President L. 
R. Luker of Mercury Life had put 
$7,000 into key rolls of Lincoln 
cents and Jefferson nickels when 
the Company’s 1962 financial state- 
ment was filed with the Insurance 
Department, 


“Market values of our coin in- 
vestments increased about 100 per 
cent last year,’ Luker said. “For 
example, we paid $385 for a roll of 
40 uncirculated nickels minted at 
Denver in 1950. Now, about 10 
months later, we could sell this 
1950-D roll for $680. What other in- 
vestment could equal that return?” 


The Company has sacks (5,000 
coins) of uncirculated 1962 plain 


Arkansas Story in Column 


vestors. As the billions go round 
and round, there’s hardly an Amer- 
ican in sight who isn’t either a 


buyer of a borrower from the ag- 


gressive PRU.” Herbert Evans, 
whose son-in-law started him to 
personally investing in coins two 
years ago, is Manager of the In- 
vestment Department at the home 
office in Newark, New Jersey. 


Let Robert Sheehan, Fortune 
writer, tell a little about what the 
third largest private company of 
any kind in the world does to the 
economic picture with the $2.4 bil- 
lion Mr. Evans spent judiciously 
last year: 


“It’s a kind of universal power 


(minted at Philadelphia) and 1962-D 
(minted at Denver) cents for which 
it paid the face value of $50. Luker 
says they could be sold now for 
$65. 


It also has singles, such as three 
1955 doubled die cents which cost 
about $200 each; two 1909-S VDB 
cents, the granddaddy of all Lin- 
colns, and a 1914-D cent. The dou- 
bled die coins are valued by collec- 
tors because a very few of the 1955 
plain cents were struck twice by the 
Philadelphia mint, creating a blur- 
red condition of the letters and 
numbers on the obverse side. Un- 
circulated 1909-S VDBs, listed in 


the trade’s 1963 ‘‘Guide Book of 


U.S. Coins” at $165, zoomed to $310 
in the 1964 edition, published July 
1. The value was increased from 
$300 in the August 9 Coin World 
to $315 in the August 23 issue. 
These prices are not firm offers but 
serve as guide lines for the indus- 
try. 

The Company started buying 
rolls (50 coins) of uncirculated 
1955-S cents at $13. It acquired 
several at $29 a roll early this year. 
The August 23 Coin World lists 
them at $31 to $35 a roll. Its sin- 
gle uncirculated 1924-D cents, quot- 
ed at $82.50 in the 1963 “Guide 
Book,”’ were listed at $110 in the 
1964 issue. The single uncircula- 
ted 1931-S went from $42.50 last 
year to $72.50 in July, 1963. 


Says Luker: “I wish we had 
$50,000 properly invested in 
coins.” 


- Evans’ 


nvestment Attracts Insurance Executives 


either its updraft or its downdraft. — 
In the course of a year it sucks up 
over $2.5 billion in premiums, dis- 
tributes $500 million in dividends, | 
dispenses $1.2 billion in benefits, — 
and finally, from its great pot of | 
assets, freshly invests $2.4 billion 
in U. S. and Canadian homes, — 
farms, and enterprises.” — A toe 


“Lot of Cabbage’’ 


Interviewed by long distance, 
Mr. Evans said: : ites 

‘We have to invest $8 million a — 
day and there just isn’t that much © 
rare coins to make it worthwhile © 
for our investment department. — 
Last year, Prudential put to work 
over $2 billion in securities, mort- — 
gages and real estate. 3 


‘‘That’s a lot of cabbage! 


“IT buy coins myself as an in- © 
dividual investor. There are a lot 


of analysts in our department who — 


do, some more than others. Usual- | 
ly, I just save the ones I want out 
of my pocket change. I check that 
daily. Right now, I only lack one ~ 
of the early Franklin half dollars 


for that set and I’ve got all, except 


five keys, of the Roosevelt dimes.” — 

His son-in-law, who had been col- 
lecting Lincoln cents, decided to 
go for nickels, dimes and quarters 
two years ago and asked i 





baked way, 

d amicably. ‘“ 
how do you spell it?’’ When to 
he turned to the more serious 


$2.4 billion in a year and still meet 
the country’s most stringent in- 
surance code — that of the State 
of New York. Even though incor- 
porated in New Jersey, Prudential 
like all companies wanting to op- 
erate nation-wide uses New York 
laws as a basic pattern for opera- 
tional and stability legality. 


“The bigger companies, like 
Prudential and Metropolitan, 
would not have available to us 
enough numismatic investments,” 
he said. ‘‘Too, investment laws for 
insurance are more stringent than 
laws pertaining to other types of 
investors. Our company operates 
under New Jersey laws, and we 
are also guided by the New York 
Insurance Law. Our largest money 
percentage is invested in New 
York. 


‘‘Most states prescribe so thor- 
oughly the type of investments, we 
have little choice.’’ 


Rumor Unfounded 


Coin dealers always ponder one 
incident when discussing extremes 
in the coin market. Shortly after 
the 1957 proof sets became avail- 
able in quantity, the set, priced at 
$2.10 by the government, fell to 
$1.60 on the coin market. Rumor 
circulated that Prudential had 
bought 100,000 1957 proof sets. 

Both Prudential and mint of- 
ficials deny this rumor. Told of the 
rumor which had circulated in the 
coin field, one Prudential official 


(Continued on Page 5) 


phases of study and evaluation re- _ 
quired to earn money safely on 
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I? is with great pleasure that 

we accept the assignment 
of originating a weekly market 
report on coin roll investments. 
We feel certain that Dick John- 
son, former editor of ‘‘Coin 
World’’ will do a wonderful job 
as publisher of PACE. We wish 
him and his associates the best 
of luck in this new enterprise. 

For the past four years we 
have been publishers of the 
‘“Mehlco Quote Sheet,”’ listing all 
the rolls from cents through 
dollars, and have tried to ana- 
lyze the market for the roll in- 
vestor with objectiveness and 
impartiality. 


We operate, other than the 
Mehleo Sheet, a retail nd 
wholesale coin business, both by 
store and through the mail. We, 
therefore, have many diversified 
sources of information on mark- 
et conditions. Having dealt in 
rolls and investments during the 
past few years, and our regular 
coin business, we have come to 
the following conclusion: 


Rolls in choice condition, of 
selected vintage, have proven 
themselves an excellent invest- 
ment. 


Coin Market Report 
By George Justus, B. Max Mehl Co. 


If you are a newcomer to the 
investment field, we urge you 


to investigate your dealer’s repu- . 


tation before you enter into any 


business transactions. You will 


find the majority of the dealers 
to be honest and eager to give 
you the guidance you need to 
make a profit. We have always 
advocated the policy of buying 


rolis for long term investment 


and stay away from the so-called 
“hot’? items, most of which, in 


our opinion, are highly specula- — 


tive. 


Our advice is to stay away 
from any item that witnesses 
rapid advances within a period 
of hours or days. We also be- 
lieve a diversified holding of 
dates is preferable to quantita- 
tive considerations. 

We have utmost faith in the 
future of Lincoln cents. The 
more of these we handle, the 
more difficult we find it to ob- 
tain them in choice condition. 
Many of these rolls can be 
bought at a low price, but upon 
examination you will find the 
majority are spotted and most 
spots cannot be removed, or the 
coins are discolored. 

Therefore, the true price for 
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Roosevelt Dimes in the country. Order with confidence. 


CHOICE BU ROOSEVELT DIME ROLLS 


The Market Leader For 1964! 
— Roosevelt Dimes— 
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1954-S 
1955-P 
1955-D 
1955-S 
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a choice roll is entirely different 
from that of an average un- 
circulated condition. We would 
rather pay a high price for a 
choice roll than a bargain price — 
for one as described above. res 

Although cents, nickels and 
dimes are not as active as 
quarters and halves for the past 
few weeks, we believe they are — 
more fashionable. Over a period — 
of time lower denominations 
will show the best return on an 
investment. This particularly 
applies to such items as the 
1934-P and D cents, and any 
others of low vintage. 

Proof sets have certainly per- 
formed a comeback and alligned — 
with the rest of the market with- 
in the last few months , 
particularly the late sets from 
1955 through 1963. We have been 
asked many questions regarding 
the future of the 1964 proof sets. — 
However, we will not emit an 
opinion until we have gathered © 
more information and analyzed 
this set thoroughly. — 

In this first of our articles, we — 
wanted te give you a general 
outline of our background and 
opinions regarding the invest- 
ment field. We will endeavor in 
future articles not only to give 


you a general market report, oe 


but also to analyze individual 
rolls, investment possibilities, 
and our reasons why we advo- 
cate such investments. 

Tn our weekly reports we ligne 
to bring coin investment unto 
a higher and better level, where . _ 






ANEDA teletype service. 
have found this service to be — 
most useful. It has not only given 
us the opportunity of buying and 
selling quantities of coins to 
other dealers, but also something 
that has been overlooked by 
many: filling of want lists for 
single coins. Previous to the 
establishment of teletype, we 
had to write or telephone for 
many single coins to fill orders 
we received daily. 

Teletype has certainly proven 
itself to give fast and efficient 
service in every respect. We 


_ have the highest regard for the ~ 


dealer members of this organi- 
zation. With very few excep- - 
tions all commitments have 
been honored as stated. This, 
of course, has brought a tre- 
mendous boom to the entire coin 
business. It is our opinion that 
the dealers’: who only deal in 
single and rare coins are over- 
looking the greatest opportunity 
of filling their own want lists by 
not joining this organization. 

In conclusion, we would like 
to give you our opinion of the 
true coin investor. He is the 
major support factor of the re- 
tail business. Where would the 
retail coin dealer turn to if he 
needed rolls of certain dates? 
We know from our own ex- 
perience that whenever we need 
eertain rolls, we call upon cus- 
tomers to whom we have sold 
previously. We buy back from 
them whatever we need for our 
retail and mail order business. 
And they realize a fair profit 
toe their entire satisfaction. — 

We have the convenience of 
filling our orders by calling upon 
the investor, who in turn, will 
deliver the items we need 
immediately. This makes a large 
source of supply available to us, 
and, since we have a large out- 
let for single coins, we are con- 
tinuously in need of rolls of all 
dates and denominations. 

































range from part-time 








A major problem that often be- 


wilders the coin investor is the 
man on the other side of the coin 
fence, the coin dealer. Often com 
buyers ask these questions about 
coin dealers: 

“What is the average size of 
a coin dealer?”’ 

‘“‘How does he do business?”’ 

“How much does he make on 
the coins he sells me?” 

‘How many coins does a dealer 
sell in a year?” 

“Where does the coin dealer 
get the coins he sells me?”’ 

This article is the first of a se- 
ries which will cover the econom- 
ics of this fast growing industry: 
the coin business. The information 


‘is obtained from a survey of coin 


dealers iointly sponsored by ‘‘Coin 
Wholesaler’? and the Retail Coin 
Dealers Association Inc. It has 
been tabulated and analyzed by an 
accounting firm. 

How big are coin dealers? They 
ventures 
with $200 annual sales up to the 
giants with multi-million dollar 


sales. The upper and lower limits 


of the average coin dealer how- 


ever, can be stated somewhere be- 
tween $10.000 and $150,000 volume 


nnual sales. 
: 1e purpe Z 








000 cases of an- 


ppe ), 
had a high arithmetic 


le 


average of $44,000, the median 


average was $22,500 and one could 
truly state that this represents 
roughly the dealer at the 50% 
mark. The mode revealed an 
average of $14,165 annual sales. 
The greatest concentration of 
annual sales fall in that category 


and reflect a great number of 
average cases. An earlier analysis 


revealed an array with a heavy 
concentration in the $10,000 to $20,- 
000 class. 

Coin dealerships, therefore, are 
typically not large businesses. 
They are more often than not, one 
man operations with sometime ex- 
tra help, frequently a member of 
the dealer’s family or a part-time 
clerk. 

Although the survey didn’t ask, 
the coin dealer doesn’t derive his 
full income from his coin dealings. 
He either has coins set aside as 
an investment, which is frequently 
the case, or has other investments 
or occupations. 

The number of full-time coin 
dealers in the United States has 
been estimated at between 1,500 
and 2,000. 

Coin dealers typically do busi- 
ness in one or a combination of 
four ways: over-the-counter in a 


coin shop, at conventions or shows > 


with bourse tables, by mail and 
advertising, and by auction. 


The mark-up in coins is a hotly 
disputed subject, as it is in many 


business fields. It will ultimately 


determine whether red or black 
ink shall be used in the annual 


profit and loss statement. After 


careful analysis it can be stated 


the average dealer mark-up is 25% 
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on coins and numismatic items. 
The dealer’s overhead generally 
runs to 20% so gross profit can be 
estimated, for the average dealer, 
at 5%. 

On supplies and accessories the 
average mark-up is 35% but it 
should be remembered that mark- 
up policy in this area is establish- 
ed by the manufacturers. In com- 
parison with roughly coincidental 
businesses it can be stated, in gen- 
eral, coin dealer mark-up 1s 
reasonable, compatible with usual 
standards of business and is main- 
ly aimed at realizing a business- 
man’s profit without trying for the 
‘‘windfall.”’ ne 

The coin industry has expe- 
rienced the extremes, however. A 
dealer has often purchased a coin, 
frequently from another dealer, in 
which he discovers it is a scarce 
variety and automatically becomes 
worth many times its cost. This 
is the windfall. 

On the other hand, it has been 
known that dealers have sold high 
ticket items, a single coin or a bag 
of coins, say for $5,000 for a $25 
profit. How many other business- 
men would invest $5,000 capital for 
a one-half per cent profit? 


Interesting was the reply to the 
in the survey: “How 


an avera 
mistic $20,000. . 

In contrast with the opinion that 
it takes $20,000 to get started to- 
day were the widely conflicting 
answers to the question: ‘‘How 
much did YOU start with?”’ 

It was an average of $5,000, 
based on a large and representa- 
tive sample.. However, the answer 
to this question is too simple when 
you consider one coin dealer re- 
ported $100,000 annual sales had 
started with $5,000. Another dealer 
with an identical $100,000 annual 
sales also got his start with $5,000 
but felt it took $25,000 to start coin 
dealing today. 

The real success stories reveal- 
ed modest beginnings and hard 
work! Firms of recent vintage re- 
ported, for instance, sales in the 
vicinity of $12,000 had started with 
$15,000 and felt a minimum requir- 
ed to duplicate their operation 
could reach the $25,000 mark. 


Where do dealers buy numis- 
matic items? Three choices were 
offered to answer this question. It 
appeared 27% of all items pur- 
chased originated from public or 
non-collectors; 29% came from 
collectors; 44% from other deal- 
ers. 

These figures individually con- 
sidered are not statistically signi- 
ficant, since often it is difficult to 
differentiate the first two classes. 
One could, however, consider the 
44% of purchases made from deal- 
er to dealer highly significant, re- 
flecting an active and healthy 
market. 

Since a large percentage of 
commitments is made among 
dealers, the business can be con- 
sidered highly competitive and of 
relatively high fluidity. All these 


entory to 








Understanding the Coin Dealer 


Economies of Coin Dealing Revealed in Survey 


factors can be construed as favor- 
able to the buying public’s interest. 


Now we come to a most im- 


portant part of this survey, an 


area which escapes statistical 
analysis and is left to subjective 
interpretation. What is the average 
dealer’s attitude to the public? To 
the coin field itself? What qualifi- 
cations are required for a coin 
dealer? 

Indistinctly all dealers ada- 
mantly insist on honesty, integrity 
and sincerity. Heavy emphasis 
was placed on promptness in fill- 
ing customer orders and maintain- 
ing an agreeable customer-dealer 
relationship. 

Promptness in refunding money 
for unfilled orders was considered 
a must! 

In the area of qualifications the 
prerequisite outstanding among all 
others was the art of grading 
coins; second was correct pricing. 
The concern with accurate grad- 
ing and the precedence it takes 
over pricing reflects clearly the 
average dealer’s concern with 
maintaining the highest standards 
of business conduct. 


The concern with maintaining 


an adequate inventory was almost 
universal. The difficulties with re- 


_ placement of inventory are a com- 
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(Continued from Page 3) 


replied sagaciously the statement 
was unfounded. 

Mrs. Rae Biester, Drexel Hill, 
Pa., Superintendent of the Phila- 
delphia Mint from 1953 to 1961, had 
previously discounted the report. 
She said no insurance company 
bought proof sets in block lots dur- 
ing her tenure. 

Assets of Prudential were listed 
in 1962 at $18.6 billion — just be- 
hind AT&T, the world’s second 
largest company of any kind, and 
the acknowledged behemoth, the 
Metropolitan Life Insurance Com- 
pany, at $19.6 billion. 

Metropolitan headquarters, Num- 
ber One Madison Avenue, New 
York, are in the corporate heart 
of the financial capital of the world. 
Presiding as head of investments 
is Second Vice-President Greene F. 
Johnson, under Financial Vice- 
President George P. Jenkins. 

The investment head explains by 
letter: 

‘We do not invest in coins and, 
so far as I can determine, this 
type of investment would not fit 
into our present investment pro- 
gram. It is very likely that such 
an investment would actually be 
illegal under the New York law, 
which prescribes the type of in- 
vestments which we can make. 
Our operations are very large and 
cover rather a wide area. 


Analyst Is ‘’No Fool’ 


“For example, during 1963 we 
invested somewhat in excess of $1 
billion in reai estate mortgages and 
somewhat under this amount in in- 
dustrial, utility and other debt se- 
curities.’’ 

Mr. Johnson, questioned further 
by phone, said Metropolitan would 





not consider numismatic invest- 
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mon phenomena to most dealers 
small and large alike. More and 
more emphasis seems to be placed 
on specialization in a certain seg- 
ments of the coin business. ! 

An Eastern dealer with annual 
sales in excess of $300,000 wrote 
as follows: ‘I insist on prompt 
service, unconditional guarantee 
of all material sold, a conservative 
grading policy and fast payment 
of accounts.” . 


In contrast a dealer with sales — : 


of less than $12,000 wrote: “‘For a 
small beginning dealer the main 
problem remains to buy and re- 


place his stock of coins and still ce 


make a profit. To compete with 
the larger dealer, who can operate 
on a smaller margin of profit, and 
to compete with the collector turn- 
ed vest pocket dealer, I recom- 
mend a fast turnover of inventory, 
specialization in a given line of is- 
sues. Avoid becoming stock heavy, 
maintain sufficient buying power.” 


This informal study has at- 
tempted to give the coin investor 
a summary look at the coin dealer 
and his business problems. A coin 
dealer, in the last analysis, is a 
businessman surrounded with the 
same problems as most business- _ 
men, but with the addition of — 
unique merchandise: coins. 


ments. ‘It doesn’t fit into our pol- 
icy,” he stated flatly. However, he 
astutely and adroitly singled out 
the point in the New York State 
Insurance Code at which numis- 
matists might make a rapier thrust 
or probe for an Achilles’ heel. 

“Take what is known as the 
‘basket clause’ of Section Hight. 
It lists specific investments, their 
requirements and conditions and 
ends up with a clause: ‘In addition 
to the above stipulated invest- 
ments, companies may make other 
investments up to 2% of admitted 
assets.’ 

“Our investments problems 
right now principally concern per- 
sonal properties. No, I’ve never 
collected coins myself, but our for- 
mer medical director was a stamp 
man. The fields are closely allied. 

‘‘An analyst would be a fool to 
say we wouldn’t invest or the laws 
won’t change — 

“I’m only certain of one thing— 
it is the only thing you can be cer- 
tain of — and that is change!” 

His analysis had been preceded 
by the sharp, vehement thinking 
of Mrs. Abby Stoddard, Assistant 
Treasurer of the John Hancock 
Mutual Life Insurance Company of 
Boston. 

Reached by long distance in the 
Trading Room after a letter to 
John Blake, Investment Depart- 
ment Head, had been delayed, Mrs. 
Stoddard clicked off: 

‘‘Number one, the laws of Mas- 
sachusetts would not permit us to. 
Number two, it would take lots of 
work to change the laws and then 
to convince the invest department 
analysts that rare coins are a good 
paying and stable field. 

(Continued on Page 9) 
















MORGAN BU SILVER DOLLAR | . VOLUME DEAL! 
ROLL PRICES ae 


















1878-S $ 45.00 per roll 
390.00 10 rolls 


1880-S $ 35.00 per roll 
325.00 10 rolls 


1881-S $ 35.00 per roll 
325.00 10 rolls 






Do you want to make an investment on 
common date dollars which are now be- : 






ing released? Buy now and watch your — 
investment grow! For example: I have — 
filled in the last 30 days orders for sev- e 
eral hundred bags of 


1883-0 
1884-0 
1885-0 






























1884-P 
1885-P 
1886-P 






1883-0 $ 33.00 per roll 
| 290.00 10 rolls 
1,350.00 a bag 






















1887-P 








1884-0 $ 33.00 per roll 
290.00 10 rolls 
1,350.00 a bag 







The time for the investor to buy silver 
es is when they are - being released 
















1885-0 $ 33.00 
— 290. eee 
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per roll 
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425.00 for 10 rolls 1,950.00 a bag one 
1885-P $29.00 a roll My deal is for the sharp investor who | 
275.00 fei 10 rolls 1,300.00 a bag knows dates and wants in at rock bottom — 
1886-P 29.00 rT prices. My inventory changes hourly. A 
275 00 for 10 r ie pecs : oe phone call is firm. So phone or write 
: and tell me what you want to buy. I us- | 
1687 $29.00 a roll nally: eautill any sive Odeo oe 
275.00 for 10 rolls 1,300.00 a bag Heng velessed 
1888-P ..2. 2 $29.00 a roll 






275.00 for 10 rolls 1,300.00 a bag 






For volume deals or 
volume prices call: 

















SATISFACTION GUARANTEED. I 
WILL PAY THE POSTAGE AND 
INSURANCE (AIR FREIGHT EX- 
PRESS COLLECT). PRICES ARE 
FIRM FOR SEVEN (7) DAYS OR A 
REASONABLE AMOUNT OF TIME. 
CASHIERS OR CERTIFIED CHECKS 
ONLY—ORDER WILL BE FILLED 
AND RETURNED WITHIN THREE 
(3) DAYS! 





Clarence La Mar 


525 E. St. Louis Apt. 1 
Las Vegas, Nevada 
702-735-6944 




















[HE Unisphere, a massive 
armillary sphere symbol- 
izing man’s perpetual search for 
truth and his absolute need of 
- peace through understanding, — 
Bie dominates the obverse on the of-. 
} _ ficial commemorative medallion 
| _ of the New York World’s Fair, 
1964-65. 

- The_ inscription includes: 

- *Man’s Achievements in an. Ex- 
is panding Universe,’’ besides the 
occasion name and year on the > 
symbol, which follows the time- 





to the Golden Age of Greece. | 
_ The Unisphere represents the 
Earth with the continents in 
raised outline and with sur- 
rounding orbits. The continents 
and principal islands of the earth 
ar are super-imposed on the sphere 
ea with mountains pressed into re- 
---——rjief in exaggerated projection 
to give the effect of visual 
reality. 
On the reverse its the Seal of 
the City of New York. . Gold 
medallions were ireconted to 
the late Pres. John F. Kennedy — 
and to His Holiness Pope John 
_ XXIII on the occasion of ground- 
- breaking ceremonies of the Fed- 
eral and oo ia 























sidered by many to be the most 
beautiful of U.S. coins. 
Medallic Art Company struck 
the medal, which is being dis- 
tributed by The Coin & Cur- 
rency Institute, Inc., 393 Seventh 
Avenue, New York "City. 


bt FF 





The public may order the 
Presidential Mint Medal bearing 
the profile of the late President 
John F. Kennedy direct from the 
Superintendent of the U.S. Mint, 


i INVESTORS 
ROOSEVELT DIMES 


THE COIN WITH A FUTURE 
AVE CIRC—NO CULLS_ 





1 roll 5 rolls 10 rolls. 










10GS .. $8.00 $39.50 $78.00 
1947-S- =. ..2. 7.50 37.00 73.00 
AGAR se 7.50 37.00 73.00 
1949-P ...... 10.00 49.50 98.00 
1949-D ...... 9.50 47.00 93.00 
1949-82 x: 30.50 147.50 295.00 
1950-S. 13.00 64.50 128.00 
1951-S: 12.00 59.25 117.00 
1952-S 7.30 36.00 71.00 
1958-S 2: 7.30 36.00 71.00 
1984-5 9.00 44.50 88.00 
1955-P "8 47.00 230.00 450.00 
1955-D ...... 23.00 112.50 220.00 
1065S ae, 18.00 87.50 170.00 
Orders over $50.00 postpaid, under 


$50.00 add 10c a roll. Call on half 
bag and bag orders. Roll sets $450.00. 
Circ, Sets $9.95. ° 


CAPT. GENE BRAINERD 
105 A Suwanee 
Clinton- Sherman AEB, Okla. 

Phone 450-LO-2-4422 


honored tradition dating back . 


- dollars 


es pifiee of 


‘in $1 denominations and do not 


Philadelphia, 30, Pa. It is Presi- 


- dential Medal No. 135. 


The profile will be used on the 
new Kennedy half dollar re- 
placing the Franklin half dol- 


‘jar in 1964. 


The cost is $3 per eds post- 


paid anywhere in the U. S. A. 


Payment should be by check, 


postal money order or bank 


check made out to the order of 
“Supt; U.S. Mint.” 


* OF 


A decrease of 126,530 silver 
in the U.S. Treasury 
holdings was announced for the 
week ending Jan. 8. Total supply 


‘as of that date stands at 28,- 


344,597 silver dollars. 
Shortage of silver dollars is 
a widely discussed subject; 
there is no exaggeration in stat- 
ing,- however, selected geogra- 
phical areas are subjected to 
severe silver dollar shortages 
at the bank level. This would 
hold true particularly in the 
Midwest. E 


A steady stream of_ public 

protests on the appearance of the 

new $1 bills is flowing into the 
ae Wris 





bear the inscription, “‘There is 
on deposit in the Treasury of 
the United States of America 
One Dollar in silver payable to 
the bearer on demand.” . 


Approximately 85% of the 
country’s bank currency in 
other bills is Federal Reserve 
notes. 


zk + OR 


The public dislike of the 


change has not been calmed 


down two months later, and 
Representative Patman will 


' question U.S. Secretary of the 


Treasury C. Douglas Dillon on 
appearance of the $1 notes when 
the secretary testifies in late 
March on the whole Federal 
Reserve System and proposed 
changes. 


Secretary Dillon, scheduled to 


be questioned in January asked 


for a month’s postponement be- 
cause of Budget hearings. Cur- 
rently, Chairman William Mar- 
tin Jr. of the Federal Reserve 
Bank has had the presidents of 
all the Federal Reserve Banks 
before the House Banking and 
Currency Committee. 


Committee Chairman Patman 
failed to get what he considered 
a. satisfactory answer from 


. Chairman Martin in the Decem- 


ber hearings, when he asked 
why the traditional terminology 
was deleted. Chairman Martin 
said it was principally the re- 
sponsibility of Chairman Dillon 
and added: “The new $1 is 
just as good as the old; I’ll take 
all anybody will give me.” 


Pe ee 


The second session of Congress 
has four bills pending for con- 
sideration relating to the numis- 
matic ‘field. They are: Battle 
of Horseshoe Bend Medal bill 
(H.R. 8693); Federal Hall, Castle 
Clinton and Statue of Liberty 
Medals bills (S. 2079);. the Gold 





hood sesquicentennial and the 
50th anniversary 
union health center sponsored 





Silver Report 


HIS week’s 


silver prices 
closed on a quiet note at 


: -$1.293 spot as quoted by Han- 


dy & Harman in spite of a 
pronounced increase in trad- 
ing volume on COMEX. 


Average daily volume was 
about 50 lots of 10,000 ozs. 
The total open interest ad- 
vance to 1,000 lots with most 
interest visible in the distant 
months as traders shifted 
their hedges forward. 


The London silver market 
closed at 111 %4 pence un- 
changed from last week and 
virtually at par with New. 
York prices. 


Star bill (H.R. 6767); and the 
controversial St. Louis Bicen- 
tennial Medal bill (H.R. 9076). 


The passage of Public Law 
256 to coin half dollar bearing 
the likeness of the late Presi- 
dent John F. Kennedy high- 
lighted the bills providing for 
new issues in the first session 
of the 88th Congress. President 
Johnson signed the bill Dec. 30. — 


lis revised the stand- 
the Medal of 


Pak: 0 h ef 
ed the Tene” state- 





a 









of the first. 


by the International Ladies Gar- 


ment Workers Union, marked 


the 100th anniversary of Nevada 


> ff fh iD Coin Investment News a 
World’s Fair, Kennedy Medal Announced — 





statehood, commemorated the 
250th anniversary of the death 
of Father Junipero Serra, and 
issued a Medal of Recognition 
to Air Force Maj. Gen. Benja- 


‘min D. Foulois, early aviation 


pioneer. 
%* + 


George Bennett and Murray 
Singer of the Los Angeles 
auctioneering firm have just 
been awarded the auction for 
the Bakersfield, Cal., conven- 
tion in May after the pair suc- 
cessfully opened the new sea- 
son on the West Coast with a 
standing-room-onl'y sale in 
North Hollywood Jan. 19. 


The Bakersfield conclave will 
be held May 1, 2 and 3 at the 
Bakersfield Inn. 


Spirited bidding saw 85 per . 


cent of lots sold to floor bidders 
in the American Legion Hall in 
North Hollywood. Mr. Bennett 
conducted the mail and floor 
bid sale before the capacity. 
audience. Mr. Singer assisted. 


Some prices realized: 

1793 Liberty Cap large cent 
(rarity 5, Sheldon 14, bisecting 
crack variety), in fine, $725. 


1804 large cent (retooled date) 
in Good, $90 








pent $27.50. 


1909 Laberiy head “nic . e 1 
- proof, $22.50. 


1921-S Lincoln unc., $120. 
1931-S Lincoln EF, $50. 


1864-L Indian head cent VG, 

































1960 small date Lincoln BU, 
$12. “ies 
1917 type 1 Standing liberty — 
quarter, BU, $29. 

1934 silver dollar AU, $57.50. 


Proof sets brought strong 


prices: 


1941, $77.50; 1942, $72.50; 1951, — ie 


$75, and 1952, $35. 
Canadian proof-like mint set 
got $25. 
Gold pieces sold for: 
1878 $3 fine, $130. 
1890-S $20 unc., $67. 
: a California Quarter VE, 


Philadelphia Sesqui. commem- a 
orative 1926 $2.50 BU, $92.50. — 
The commemorative half dol- — 
lars Grant with star EF brought 
$85 and Hudson AU went * $145, 

k& + 


The Connecticut Valley Coin” 
Co. has opened a new coin store © 


at 97 Center Street in Man- sa 


chester, Conn. 


Edwin E. and Charlotte K. — 
Blow will conduct the retail © 
operation in addition to their — 
present mail order service, the 
Connecticut Valley Coin Co., 
P. O. Box 272, Talcottville, Conn. 

U.S., Canadian and foreign — 
coins, ’ supplies and accessories © 


Store as are from 9 a.m. to 
9 p.m. during the week and 
closing time is 6 p.m. on Satur- 
day. 





—— 
THE Investment for your Portfolio 


The 1899-P BU Silver Dollar 


Let’s Compare and See Why 


1899-P BU Silver Dollar 


Mintage 330,846 
Price $30.00 each 


Roll Price $575.00 
1899-P BU Silver Dollar 


Mintage 330,846 
Price $30.00 each 
Roll Price $575.00 


Lower Mintage than the two 
high priced keys of the Lincoln 
series. Lower Price than the 
two high priced keys (and some 
of the semi-keys) of the Lincoln 
series. Why? Because the series 
is. just now coming into popu- 
larity. Since the Mint released 
the large hoards from their 
vaults over a year ago, prices 
for the dollar series have gone 
to a halfway realistic level. But 
with only 330,000 minted, no mat- 

_ ter how many silver dollars the 
-mint released, they can’t re- 
lease enough of the 1899-P for 
all the collectors, 


1909-SVDB BU Lincoln Cent 


or 


or 


The silver dollar series has 
become about number three in 
popularity to the average col- 
lector. They have to have this 
date for their collection. And 
many of the coins released were 
in circulated condition. How 
many BU 1899-P dollars can be 
obtained? Very few, in our opin- 
ion, in comparison to many of 
the other dates and mints in the 
series. 


All this leads up to one thing 
>, NOW IS- THE: TIME. ‘TO 
BUY THIS KEY DATE of the 
silver dollar series. 


Mintage 484,000 
Price $300.00 


Roll Price $15,000.00 
1914-D BU Lincoln Cent 


Mintage 1,193,000 
Price $500.00 each 


Roll Price $25,000.00 


By a most fortunate purcMase, 
we have obtained a few rolls of 
this elusive date. We offer them 
for sale for only one reason. We 
are in business to supply the col- 
lector with his needs and wants. 


This offer is limited and we 
suggest that you call us for veri- 


fication . . . we’ll pay the phone 
charges on all orders over 
$100.00. 


One last thing, we are not 
selling the 1909-SVDB or the 
1914-D BU Lincolns. We’re sell- 
ing THE investment item for 
your portfolio ... 


1899-P BU Silver Dollars 
$30.00 each $575.00 per roll 
Shipped postpaid 


Washington residents add 4% sales tax. 


WALLA WALLA COIN CO., Inc. 


Known 
Phone: 
Area Code 509 
JAckson 9-4390 


Service of Integrity, Conscientiousness 
Bank Ref.: 
R.C.D.A. A.N.A. Old National Bank 
A.N.E.D.A. P.N.N.A. Walla Walla, Wash. 


7 SOUTH SECOND, WALLA WALLA, WASHINGTON 




















































































CENTS 


BU ROLLS 





pues ae a ea is ae ar ie 18.00 28.00 pe RIGGS ei) dB age ee 
aD 958: 5 B) ewes ip : -D.... 16.50 21.50 “P“ NICKELS ot. sta s Bees : 
1958-P.... 27.00 36.00] 1958-P.... 33.00 43.00 1958-P..... 32.00 43.50} 1958-D NICKELS 340.00 
1958-D. re 3.00 4.00 1958-D hens 6.50 8.50 1958-D. : 14.50 19.25 eet owoeo nsec eo scenes eneen 6 e 
1959-P.... 10.00 14.00 1959-P.... 7.75 10.00 1959-P 17.00 24.00 1959-D NICKELS i Ce ee ee aa ary 286.00 
1959-D.... 2.50 3.3011959-D.... 5.75 7.75. 1959-D 18.50 25.00 1960-P NICKELS ec 8 6 Manvie fore tarauePemace eek 550.00 
1960-P.... 4.00 5.50} 1960-P.... 8.75 11.50 1960-P 14:00: 18.001 1961-P NICKELS. 2.00.5..57 a: 405.00 
; £962-P." NICKELS: 22. 2 325.00 
1960-D. -. «2.25. 9,50) 1960-D.. =<, 5:60 6:90 1960-D.... 11.00 14.50] 1963-P NICKELS .................. 245.00 
1961-P.... —-— -——/1961-P.... 11.75 15.00 | 1961-P...... 1961-P.... 11.50 16.75 | Bags shipped insured express charges collect. 
1961-D.... —— -——J/1961-D.... 5.50 6.90 1961-D.... 12.00 16.75 Dates not listed, prices ¢i t 
1962-P. 2 1 1962-P 8100 10.80 1962-P..... 11.50 15.00 » Prices given on request. 
1962-D 5 960-2 5 AG 6.75 1962-D.. 13.00 17.50 5 
P ROO F S ETS 8 LINCOLN MEMORIAL $15 
lg BUY SELL DATE BUY SELL . U. 1903-O be ks al cee 
MOOG. tse: cas 486.00 648.00 1 nA rn eae eos 16.00 21.00 ALL ROLLS IN PLASTIC TUBES 
BS Ac 230.00 WTD Goa a 19.50 29.00 SILVER DOLLAR WITH P&D SMALL $ 
Ht ss 126:00- 168.00 © [6 1058 a6. acess 8.00 11.00 DATES fe. Wen 409° 
i 100.00 122.00 | 405% 2.0 5.00 7.00 $37.50 ea = 
LEU Soa Sa eae 77.00 100.00 195605; eh tk 9.00 12.00 ; 
105 Sees Sarees 67.00 90.00 1959 iets eee 5.00 7.00 N 
1942 Cee ete ee ee 47.00 63.00 1960 SD reper a ae Se 39.00 47.00 1883—1884-0 1960 P SMALL DATE ICE 
ee) ee 8 4% | swWR potter ENT Hire saps oa 
ae ae a er ae Be a BU ROLL CENTS rices subject to change without notice. 
fee a9 002 4000 igs: ee a aa $33.00 (2 Roll e702) BU Single..2..- 8.25 | Please add 25c to roll orders under $10.00 for 
oe 21.50 29.00 fee Be OE 5 BU Collis 62 41.00| postage and insurance. No minimum order. 


ree SOU To Te Rg Ne Sno yee ; : : 
LR aha eae. ef 
ear Te Rok yt , 
ves =F =a : 
i ; f 


oe Oe 













NICKELS 


BUY SELL BUY SELL 
1940-P.... 23.50 31.00 
1940-D.... 38.00 51.00 
1940-S..... 65.00 103.00 
1941-P.... 17.00 25.25 
1941-D.... 33.50 44.50 
1941-S..... 52.00 72.00 
1942-P 72.00 88.00 


1942-P Ty2 288.00 384.00 


1942-D.... 475.00 618.00 
1942-S..... 115.00 150.00 
1943-P .. 47.00 60.00 
1943-D.... 120.00 153.00 
1943-S..... 41.50 55.00 
1944-P ... 62.00 81.00 
1944-D.... 51.00 66.00 
1944-S..... 63.00 84.00 
1945-P.... 67.00 87.00 
1945-D.... 41.00 54.00 
1945-S..... 30.00 39.00 
1946-P.... 15.50 20.00 
1946-D.... 20.00 26.50 
1946-S..... 60.00 76.56 
1947-54. 16.25 * 21.50 
1947-D.... 32.00 40.00 
1947-8... 50.00 64.50 
1948-P . . 17.75 23.25 
1948-D.... 60.00 75.00 
1948-S..... 56.00 72.00 
1949-P.... 45.00 60.00 
1949-D.... 56.00 74.00 
1949-S..... 125.00 156.00 
1950-P.... 135.00 165.00 
1950-D.... 700.00 850.00 


1953-P.... 
1953-D.... 
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BU SETS and ROLL SETS 


BU SETS 
BUY SELL 


BU RO 
BUY 


LINCOLNS (1934-1963) .. — 


JEFFERSON NICKELS . 
ROOSEVELT DIMES ..... 
WASHINGTON QTS. ... 
FRANKLIN HALVES . 


145.00 196.00 5,000.00 
50.00 80.00 2,300.00 
600.00 999.00 — 

135.00 185.00 2,650.00 


WAR NICKEL SET, 


11 rolls 


fe55 DS DIMES. 2 eee 





PHONE 523-0692 
A.N.A. 
FLOYD A. GRUBER, Owner 
113 University Pl. New Orleans, La. 70112 


23.00 35.00 788.00 
190.00 





R.C.D.A. 


LL SETS 
SELL 


8,000.00 
3'800.00 


3,550.00 


1,075.00 
241.00 
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1.85 
3.60 | 10 BU Coins . .. .80.00 Write before shipping 


HE 


NEED $100 UP TO 


QUICK CASH - CAS $5,000 


IN LESS THAN 24 HOURS AND STILL HAVE RIGHT TO OWN YOUR SAME COINS 


Just make a list of your Uncirculated rolls, proof sets, roll sets, bags, in duplicate. You keep one copy 
and mail one copy with your coins. Price coins on your list at 75% of our buying price, We will buy your 
coins at these prices, giving options to you to purchase back. 


Upon receiving your coins, we will air mail a certified check (or will wire money at your expense) 


accompanied by a legal option listing coins in your name, giving you the option to purchase back YOUR 
COINS at a 10% increase in price you received. This option good for 90 days and can be renewed. 

EXAMPLE: If your coins total $1000.00 at our buying price we will pay you $750.00 for your coins, within 
90 days, you have a written, signed, bonded option to purchase back your same coins for $825.00. 

This option may be renewed any time within the 90 days by paying $75.00 for an additional 90 day option, 
unlimited options granted. 

Coins are insured and kept in a special fire proof vault inside the main vault of the National Bank of 
Commerce in your original package waiting to be returned to you. 

Kindly insure all shipments of coins, 
REMEMBER! YOUR MONEY IN YOUR HANDS IN LESS THAN 24 HOURS! Send your BU rolls, proof 
sets, BU sets, bags, and list today. Our assets as of Jan. 1, 1964 exceed $450,000. 
Office Hours: 9:30 to 5 p.m.—we are on central standard time. No purchase over $5,000.00 without first 
writing or calling. Ref. National Bank Commerce, New Orleans, La. 
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RANTY COIN 


OFFERS BU ROLLS - BAGS - PROOFS - SETS 
DIMES 














ir 


EMM Ln TT 



























































: (Continued from Page 5) 


- *But — number three, well, 
put John Hancock down on 
_ your mailing list as to what 

insurance commissioners of var- 


ious states say and also what 


- the insurance analysts think . 


“Then go to it—sure, stranger 


oe things have happened. It has 
_happened in other fields.”’ 


Envy Josephs’ “Dough” 


Equitable Life Assurance, the. _ 
‘third ranker with $10.8 billion | 
assets, is represented by a phil- | 
_ atelist — R. M. Hermann, speak- 

- ing for William R. Cowie, head 
- of the Investment Department. 


‘New York has the tightest 
laws in the country in the in- 
surance field,’’ Mr. Hermann 
said. ‘Until they are changed, 


“we would have no occasion to 


delve into the matter. Beyond 
that, assume for the sake of 
discussion that the laws would 
permit rare coin purchases, I 
don’t know what the attitude 
of our finance commission might 
be. I personally appreciate their 


- value because I am a philatelist. 


PACE 


ee ee ae prdec Bes y Mhatack aes Fe go 
Sh as ea eo Bs . 
rae a Run f i : 





February 14, 1964 


Have been since I was 10. Coin 
investment has merit for the 
individual, but not from a cor- 
porate standpoint for an insti- 
tutional portfolio.” 


Their fourth place among as- 


_ sets doesn’t spur them to envious 


competition with numbers one 
through three since the interna- 
tional accolade accorded them 
by “Business Week’’ Magazine 
some half dozen years ago: 

The magazine unearthed and 
announced to one and all with 
a cover picture of Former Chair- 
man of the Board Josephs that 
New York Life had more cash 
to play with or mobility of money 
operations than anybody—coun- 
try or company—anywhere. R. 
Manning Brown Jr., New York 
Life Executive Vice President 


may cloak his statement in for- _ 


malities about rare coins ‘‘would 
not be interest bearing or in- 
come paying’ as required by 
law. But the tycoons tip their 
hats to his men as the fastest 
movers in many areas of the 
insurance world. They’ve even 





WANTED. _UncieCalaied Rolls 
bs Niles Oe 
and Halves 
e oe ®@ 
Also for 


_ Free price list on wncirculated rolls 


and information on Lay-away Plan 


39-40 | 30th Street. 


Write to: 


~M. HIRSCHHORN — 








Long Island City 1, N.Y. 


So Let’s Get Acquainted Now 


We started. in ‘the coin business as full time dealers Dec. Ist, 
1963, yet we have run full page ads every month for years in the 
Scrapbook and every other week in the Coin World. Yes, I think we 
could stand another good weekly Coin Paper, but more about that 
We have outgrown our present quarters, which are in our 


later. 


changed tenets — the biggest 
dollar-wise on paper is not nec- 
essarily the smartest pocket- 
wise in money. 


How Law Was Changed 


‘During the last few years, 
New York Life’s new invest- 
ments have exceeded one-half 


billion dollars annually,” Mr. 


ident, 


Brown continued. ‘‘Corporate 
securities and real estate mort- 
gages have been and continue 
to be our primary sources of 
investments.” | 

“Only Northwestern Mutual 
Life Insurance Company of Mil- 
waukee among the other five of 
the 10 biggest companies in- 
cluded in PACE’S survey re- 
plied. Donald C. Slichter, Pres- 
wrote: ‘“‘The Wisconsin 
statutes do not permit life in- 
surance companies to invest in 
rare coins.” 

Going back to what Commis- 
sioner Combs of Arkansas said 
on how the ‘“‘laws were changed”’ 
to permit rare coin investments: 
‘When the 1961 report came in 
from Mercury Life, it had al- 
ready bought numismatic in- 
vestments. We just left it — 
you might say that changed the 
law. But I told them not to 
do it too much.” 

Mercury is a $10 million firm 
and was organized in 1957. 


Appreciative Value More _ 

‘Last month, I made $5,100 
on coins for my policyholders— 
because of the low trend in coin 
prices and the appreciation in 
value of the ones I had select- 
ed,”’ Mr. Luker said. 
tensive study and analyzing of 
profits, I have come to the con- 
clusion that their appreciative 


value is much more substan- 


hey 


WO rsy AS 


IN THIS PAPER 


tial than any other investment. 
My study shows a phenomenal 
rate of profit. Why should I go 
out and hunt up mortgages to 
buy? Or take a stock market 
flyer? Sometimes even large 
corporations fail to show a pro- 
fit. 


home. With five fulltime employees and desks all over, we must move. 


We have just signed a long-term lease on a new building and will 
No doubt we will add a couple of more 
We average over $200,000.00 worth of business a month. 
Whatever we buy we pay for within 24 hours after delivery. If 


be moving in a few weeks. | 


employees. 


it. 


something comes in the morning mail we mail a check out at about 


2:30 the same day. We never hold your money! 
it goes back the same day. All orders are filled the same day re- 
- All small packages go out airmail, heavier packages are 
It costs us more, but we feel — 


ceived. 


special handled for faster service. 
you appreciate the service. 


are very diversified and feel we can fill all your wants. 
Jr., runs the single and circulated department. He is assisted by 


Charles Chancellor who joined our staff a few months ago. 
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BIG INVESTORS WANTED 


Joe Flynn, Sr. works out all details on uncirculated rolls, proof 
Call us collect if interested in investing large 
amounts. We will not recommend something that we don’t believe 
in ourselves. If in Kansas City, drop by our store. The utmost courtesy 


sets and bag deals. 


_is shown out of town customers. 


BEFORE YOU INVEST—INVESTIGATE 


SE A eS Or oe Soret ce Se a ee on inane Sei 


If we are sold out 


Only bags go out express collect. 
Our son, Joe, 


We 


“After ex-. 


_“As to safety of investment: — 


a hk kk 






ber in circulation decreases 
while the value increases.”’ 
Mercury Life and accident has 
devised a completely new in- 
surance policy with a clause for 


policyholders to sign that per- 
mits the company to invest all. 


of the premium net from that 
policy in rare coins. 


New Policy Perceptive 


“This is an innovation, which 
may prove very perceptive 
both to the policyholders and 
ourselves,’ Mr. Luker = said. 
“Should ‘tthe annual return for 
those policyholders authenticate 

























Rare 


Coins 
BOUGHT — 
AND SOLD 

















NOW A LITTLE SMALL TALK ABOUT THIS PAPER 

Folks, I know the publisher the president and the secretary of this 
paper personally, and quite a few other people connected with it. 
No, I don’t own a nickel’s worth of stock in it, but I do know what 
type of people they have running it, they can make a terrific weekly 
paper, IF!! Yes, I said IF!! they don’t get greedy and forget the good 
honest dealers who help build their newspaper. 
from just anyone—not knowing or caring who he is or what his 
reputation is—they can ruin a paper and the trust of the buying 
public. You should know. 


Nh A 


THE BUYING PUBLIC 


Here is how you can help. If you are not treated right or fairly 
by a dealer who advertises in this paper, write to the publisher—don’t 
tell someone else until the publisher has refused to do something about 


WISHING YOU SUCCESS 
Joe Flynn, Sr. and Jr. and the Whole Crew 


JOE FLYNN, SR. 


COIN CO., INC. 
2830 W. 47th 


P. O. Box 997 


Member: 


Coins & Currency, Inc. 


Dorothy Gershenson, President 


37 South 18th Street, Philadelphia, Pennsylvania 


(po 


We wish to buy desirable coins—mail 
them to us for our appraisal and our 


immediate cash payment. 


—Dorothy Gershenson, A.N.A. 


Phone 913-532-7183 
Kansas City, Kansas 66103 | 


Listed with Dun & Bradstreet, Kansas City, Mo. office 
Retail Coin Dealers Assn. No. 16 
A.N.A. 32952—H.A.N.A.—K.C.N.S.—C.5.N.S. 
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what our investment depart- 
ment already knows, they will be 
convinced coins return a high- 
er net profit than mortgages 
or stocks.’ - 

Like so many other conserva- 
tive businessmen deep in the 


labyrinth of intricate problems 


he must solve to complete suc- 
cessfully .in today’s business 


world, Mr. Luker had to be led 
by a little child into an interest 
in coins. Les Luker Jr., an 1ith 
grader now, several years ago 
brought a Whitman folder home 
ites hee his Dad to help him 
ill it. 


Send us your 
Want list. 
Write for our 
price lists. 


ere 






By taking an ad > 


er ce a 


There are a lot of good honest dealers around. The bad ones 
will gradually weed themselves out. 
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New PACE Publication Brings Electro 


o Coin Investment and Finane 


Now! A weekly publication eminating from the American Numismatics Ex- 
change . . . devofed exclusively fo the coin investor! PACE features lafest 
coin market news, frends and prices faken from the vast ANE infernational 
leletype network. 





Thomas D. Watson Jr., chairman of the board of direc 
the American Numismatic Exchange dealers asso: 


dealer network in the U.S. and Canada is the source of 
minute coin prices quoted weekly in PACE pages. 





PACE advertising director, Arthur L. Jensen, screens ad copy with PACE publisher 
Dick Johnson. All advertising placed in PACE is carefully screened to insure that its 
content will be of interest to coin investors, dealers, brokers and investment advisors. 


Mrs. Dorothy Burda, receptionist and assis- 
tant circulation manager for PACE. New 
publication features coin investment news 
topics based on latest facts, written clearly 
and concisely for reader’s quick compre- 
hension. 










EVERYONE HELPS MEET RIGID DEADLINE AT PACE! 
Top left (above): statistician Russell. Brown checks cards at 
IBM sorting machine. Top right: Fred Basel initiates data 
proccessing. Lower left: Dick Johnson and Richard Z. Hundley 
watch as Virginia Lemmon puts message on the ANE teletype} 
network. Lower right: Hester Herrick inspects teletype mes- 
sage. Below: J. Keith Pevey (right), temporary PACE me 
and Fielding Fromberg discuss editorial policies. 


Mrs. Nell Clark, chief key-punch operator 
for PACE’s IBM data processing center. 
Much of PACE’s editorial text is based on 
information received and processed in this 
center. Informative charts are compiled to 
graphically demonstrate market trends for 


PACE readers. 


If You Invest in coin 


Mary McKenzie Beck, head of PACE’s 
newswriter staff. PACE writers are skilled 
professionals dedicated to keeping the coin 
investor well informed and to providing 
latest accurate data for sound coin invest- 
ment decisions. 








Speed 


| News! 






Fast! Accurafe! Informative Inferprefafion of Coin News 
To Provide A Base For Sound Investment Decisions! 








IN THE MONITOR ROOM 

checking the pulse of the coin 
market is ANE teletype opera- 
tor Peter Massie, along with 
PACE market statisticians 
Richard and Julia Pevey. 





i) 
} 











aioe 





AT MAP 
(above) exchange president, Lonnie D, 
Harrison shows Anita Gammill where lat- 
est network teletype has been installed. 
The 22,000 mile ANE network grows al- 
-- most daily as:new dealers join the mam- 
- moth coin exchange. 








AT LEFT, ANE CONTROL CENTRAL 


Manned 8:30 a.m. until 9:00 p.m. (CTS) ; 
six days a week, this is the hub of the 
ANE network which handles over $1 mil- 
lion in transactions daily. 

























Fast-moving Ft. Worth printers pro- 
vide manpower and equipment to al- 
low PACE later deadlines than ever 
achieved by a coin publication of its 
kind. 

The All-Church Press, one of the na- 
tion’s largest news publication plants, 
Ft. Worth, Texas, was chosen by PACE 
because of its great productive capa- Rie 
city and ability to meet the hard 4 
deadlines demanded by PACE’s rigid eid 
last-minute news format. Copy written 
in Houston is fired to the printer in 
Ft. Worth via telephone or wire as 
late as a few hours before press time. 
Top photo shows banks of linotype 
machines many of which set type by 
automatic tape; second photo shows } 
bustling press room; at left is huge - a 
newspaper storage area and below you : 
see part of the circulation facilities 

employed in production of PACE. 














Straight from the horse’s mouth! Dick 
Johnson (right), PACE publisher checks 
coin news eight seconds old on teletype 
tape at ANE master control center. 


| THIS is YOUR “newspaper... 





ee 





F For information on PACE subscriptions see page 16 of this issue. 


| Numismatic Financial News Weekly 


‘. 


lished by Space City Numismatic Publications, Incorporated, 917 Oakley, Houston, Texas 77006, telephone 713 JA 6-4149. 
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CALL FOR NEW MEMBERS 
Meet A.N.E.’s” 
New “7740” 


tg ae S 





AMERICAN NUMISMATICS EXCHANGE 


WHAT IS A.N.E.? 


ANE. is a wire service exclusively for coin dealers. It has teletype con- 
nections in every major coin market in the U.S. and Canada. Currently 192 
major coin dealers receive up-to-the-minute coin prices and information 
through the speed and absolute accuracy of a 22,000 mile Bell System 
Teletype Network. Ba eae as oe 


WHAT. A.N.E. MEMBERSHIP OFFERS YOU! . | ae ate 
As a member you communicate with all other members in a matter of 


‘minutes. You enjoy the benefits of a larger marketplace, reduced phone 


bills, accurate record of all transactions and absolutely the latest coin 
prices and information which are received constantly. 


WHAT IS A “7740"? 


The IBM 7740 Communication Control System is the latest system in 
the Tele-Processing area and provides for the complete supervision of an 
entire communication network. It has the ability to simultaneously send 
and receive on up to 84 individual teletype lines. The internal speed of this 
programmed computer is 25,000 instructions per second. This is an exam- 

le of the extensive efforts of A.N.E. to provide its dealer members with 
the best possible service and equipment. 


APPLY NOW FOR JUNE INSTALLATION... AND SAVE! 


The number of members in a Teletype Exchange determine the “tie-in” 
rates. Currently there are 192 dealer members so there is still an oppor- 
tunity to sign up for June installation at the current low “tie-in” rate. In- 
crease in “tie-in” rates will be: 


Over 200 Members..22 435 3. wee ee $ 250.00 
Overs 250 Mesiers «3.5. koe 6 Soe $ 500.00 
Over 500: Members 63 iss. ea ee = $1,000.00 


APPLY FOR MEMBERSHIP TODAY... SAVE MONEY... AND 
RECEIVE THE ADVANTAGES OF THE IBM “7740”! 


ANE Zcthonce Coin Clews SERVICE 


For further information contact: 
AMERICAN NUMISMATICS EXCHANGE, INC. 
4601 Montrose, Houston, Texas 77006 
Area Code 713—JAckson 6-4303 





February 14, 1964 


Coin Operation Closes; 


Muniz Returns to Miami 


Space City Investments Inc., . 


Houston, Texas, announced Feb. 


1, it would cease its retail coin | 
operation including national buy 


and sell advertising. 


Dr. Thomas D. Watson, chair- . 


man of the board of the invest- 
ment company stated: “This 
step is being taken due to the 
possible conflict of interest with 
our communication and _ publi- 
cations enterprises. 

‘“‘We look upon ourselves as a 
company which is becoming 
more and more a service or- 


~ ganization in the coin industry. 


We feel we can be of greater 
service by eliminating possible 
competition with the retail deal- 
ers whom we respect and 
serve.”’ 

Richard M, Muniz, vice presi- 
dent of Space City Numismatics, 
Inc., resigned to return to 
Miami, Fla., where he will re- 


in that city. .. 


sume his retail coin. operation _ 


Praising Mr. Muniz, Dr. Wat- | 


son said: ‘We pay tribute to 
Dick for the fine job he has 
done at Space City and are 
indebted to him for his valuable 


assistance in encouraging this 


decision to eliminate conflict of 
interests and for his wise coun- 
sel concerning our policies.” 

Dr. Watson further announc- 
ed Mr. Muniz would continue 
to act in an advisory capacity 
to the board of directors of Space 
City Investments, Inc., and 
stated: 


“We look forward with keen 


anticipation to our future numis- — 
matic investments which will be 


limited to investment holdings 
and we extend our best wishes 
to Dick for his continuing suc- 
cess in Miami.’’ 





Br. Unc. 


SILVER DOLLAR 


“ROLLS FOR SALE 


1898-0 .............. Per Roll $79.50 


1904-0 .............. Per Roll 57.50 


California 


Coin Exchange 


2008 H East Lincoln Blvd. 


Anaheim, California 


Area Code 714 776-0781 
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The Royal Canadian Mint, 
Ottawa, started accepting or- 
_ ders for proof-like sets January 
‘1. Priced at $3.00 per set Cana- 
dian funds, the set contains six 
denominations including the 
1964 commemorative silver 
dollan. 

The new silver coin will mark 

_ the 100th anniversary of the 
Charlottetown Conference of 
_1864, where an agreement was 
reached as a basis for federa- 
tion. This agreement culminat- 
ed in passage of the British 
North America Act of 1867 by 
British Parliament. 

Orders for proof-like sets are 
limited to 50 sets per individual. 
“Coins Uncirculated,’ is accept- 
ing the orders for the Royal 
Mint at P. O. Box 470, Ottawa 
2, Ontario, Canada. 

Payment must be made by 
certified check, Canadian funds, 
made out to the Receiver Gen- 
eral of Canada. The foreign de- 
partment of any bank can ar- 
range for the issuance of a bank 
draft in Canadian dollars, or 


‘The Farmers and Merchants 
Bank of Aberdeen, South Dako- 
ta, is the second bank to en- 
courage coin savers and coin 
; collectors to use their facilities 
ae regularly, while the American 

E Savings and Loan Assn., of 


semi-annual numismatic promo- 
tion a sell-out. 


These reports follow the form- 


_ 1,000 Mexica 









Jperational procedures 
banks considering such an in- 
 stallation i 
Leon Lindheim, the Senior Vice 
President and Secretary who 
also writes a weekly numisma- 
tic column for the Cleveland 
Plain Dealer. 

John. R. Cronholm, Assistant 
Vice President of the Farmers 
and Merchants, has already 
oveed a supply of U.S. proof 
sets. 


“At present, we are not far 
enough along in our planning to 
3 say whether or not we will es- 

a tablish a separate window,” 
1 es Mr. Cronholm said. “But we do 
1 ey plan to encourage coin savers 
and coin clubs to tell us what 
they want.’ 

Meanwhile, William F. Kelly 
of Philadelphia, President of 
the American Bankers Assn., 
withheld comment on the new 
trend. He is president of The 
Pc: First Pennsylvania Banking and 
| f8 Trust Company. The statement 
| fey prepared by Richard E, Foehl, 
the bank Vice President and 
Treasurer, for Mr. Kelly is: 

“We have no comment for 
publication with reference to 
your suggestion for the installa- 
tion of coin windows in banks 





- Phone Area 203 
Drawer D 





Houston has just reported its - 





for 


are being outlined by | 


converted money orders can be 
obtained from any U. S. Post 
Office. 

Four Canadian commemora- 
tive silver dollars have been 
issued prior to the 1964 issue. 
Tn 1935 the 25th anniversary of 
the reign of King George V was 
honored on the largest Canadian 
silver coin. 

The visit of the British mon- 
archs, King George V_ and 
Queen Elizabeth, to Canada was 


recorded by a commemorative © 


silver dollar struck in 1939. The 
1949 dollar commemorated the 
entrance of Newfoundland into 
the Confederation thus becom- 
ing the tenth Canadian prov- 
ince. 

Nine years later the 1958 
Canadian dollar commemorated 
the 100th anniversary of the es- 
tablishment of the British Co- 
lumbia as a Crown Colonly and 
the discovery of gold in that 
territory the same year. 

It should be emphasized the 
word “proof-like’ is a term 


Bankers kyeimng | 
Ohio Coin Window 


for the distribution of premium 
coins. This, of course, has pos- 
sibilities but it would be a very 
costly service to offer. We 
should keep in mind that one of 
the functions of commercial 
banks is to distribute currency 
and coin at its face value.” 
Meanwhile, the savings and 
loan bank which has featured 
numismatic promotions semi- 
annually since 1961 wound up 
150 orders short after issuing 


nus 


ivings an sn., said. 

Joel Berry, in charge of the 
promotion, said the period fol- 
lowing Christmas is always slow 
in the opening of new accounts 
or additions to existing ones. 

“Our 1,000 supply was ex- 
hausted in seven days, and the 
postmarks on an additional 156 
orders sent in during the period 
forced us to get more. We were 
still sending them out the first 
week in January.” 

Neil S. Utberg of Edinburg, 
widely known Mexican coin spe- 
cialist, provided the 1,150 sets, 
each set enclosed in a Snap- 
Lok holder. 

In July, 1961, the Amenican 
Savings tried its first numis- 
matic promotion. 

“It was so successful we de- 
cided maybe we should consid- 
er some form of coin promotion 
oo six months,’ Mr. Berry 
said. 


They have already ordered 
1,000 U. S. proof sets for July, 


Preceding year-end promo- 
tions have usually been coins, 
like uncirculated silver dollars 
which Mr. Lee acquired from 
all over the country or a choice 
of six coins, including a 10-cent 
Indian head, Liberty nickel and 
3-cent nickel. 





Paying $237.00 


PER BAG 


WARTIME NICKELS 


No Minimum... No Maximum... CULLS INCLUDED! 
Mixed Rolls Pay $2.35 per roll 


CALL COLLECT 
For Multiple Bag Premium and 
Special Contract and Sub-Agent Rates! 


CONNECTICUT COIN EXCHANGE 


Diamond 9-9670 


(Boy or night up to midnight) 
Durham, Connecticut 


ts as a 
Ch 


tists to Canadian specimen sets. 


tion of the trend of sales of 
these sets 
cent years. At any rate, this 
set is worthy of consideration 
by numismatists and investors 
alike for purchase. 

Recent price comparisons be- 
tween Canadian -proof-like setis 
and United States proof sets are 
shown below: 












sls adbas eae 


PACE 





Canadian 


to collectors in re- 
dollar and the 


smaller coinage. 








The coin market is not controlled or VI- 


- TALLY affected by what I think, What YOU 


think, or what any other PUNDIT thinks — 
Like every hobby, business or enterprise in our 
economy today it is controlled by ECONOM- 
Ics. 


THE FORECASTER believes not one nu- 


mismatist out of ten understands THE ECO- 
NOMICS OF COINS and the LAWS that govern 
COIN ECONOMICS ... The stock market is 
supposed to be governed by the law of SUP- 
PLY AND DEMAND—but in coins there is a 
THIRD LAW—Understanding this THIRD LAW 
greatly ENHANCES your PROFIT OPPOR- 
TUNITIES—Learn what the THIRD LAW is 
and how to use it, before you make another 
numismatie commitment. 


Our little booklet COIN ECONOMICS ex- 
plains the coin market—what it is~and what 
the ECONOMIC FUTURE should be—What the 
future POPULATION EXPLOSION means, re- 
searched from government reports and fore- 
casts—Learn how to use the THIRD LAW— 
Mailed FREE to all FORECASTER subscrib- 
ers—If you are not a FORECASTER subscrib- 


_er order a copy for your Numismatic Library 


—it could be INVALUABLE—Send $1.00 TO- 
DAY. 


BU ROLL PRICING COMBINED WITH 
MARKET INFORMATION 


Another WILLOUGHBY first . . . perfected 
only after months of preparation. No longer 
do you have to spend hours reading dry ads 
that offer you nothing but a list of PRICES. 
No longer do you have to burn midnight oil 
figuring out whether the rolls priced are BAR- 
GAINS or market leaders grossly OVER- 
PRICED. Now sit in your arm chair with the 
INFORMATION at your finger tips. 


A large percentage of rolls purchased to- 
day are bought BLINDLY without any thought 
or reflection on their POSSIBILITIES. Many of 
these purchases are being made at the top of 
the market in so-called leaders so far OVER- 
PRICED that instead of being investments they 
are SPECULATION with a very high degree 
of risk involved. While investing is a profitable 
venture, SPECULATION is dangerous to both 
the buyer and the market in general. This 
finger-tip information we think is INVALU- 
ABLE and will assist in adding STABILITY to 
the market and greatly decrease the element 
of risks involved. 


MR. I PREDICT’S market observations 
and predictions of THINGS TO COME is avail- 
able to you A FULL TWO WEEKS in advance 
of our weekly ads that appear in numismatic 
publications. THE FORECASTER will be 
MAILED to you on the same day as our ad- 
vertising copy is to appear for public con- 
sumption TWO WEEKS hence. 


LE A A A A A A A AY A LA Se ee len me: Meee: beim lei lense ieeme lore 


The Canadian dollar is selling 
at an 8% discount to the U.S. 
should be adjusted accordingly. 


The existent premium of Ca- 
nadian proof-like sets over U.S. 
proof sets can be attributed to 


Ottawa Mint struck 200,000 sets 
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compared with 3,218,019 proof 


United States 


Canadian was bid. 


above prices 


In 1962 the 
four months, 


COIN ECONOMICS 
BY THE 
FORECASTER 


(Bill) WILLOUGHBY 
“Mr. | Predict’ 


In today’s fast moving teletype market 
Unc. Rolls move rapidly. Information of this 
kind is invaluable. NEWS WHILE IT IS NEWS 
means amazing profits to investors. AIR MAIL 


your subscription today. You CANNOT afford |; 


to miss a single issue. 


At the time of this writing, a 
spokesman for the Royal Cana- 
dian Mint stated orders will 
continue to be accepted until 
October 31, 1964 and that or- 
ders accepted now will receive 
immediate attention with de- 
livery expected within three or 



















It is fair t compare the Cana- Proof-like sets Proofsets =. cate struck at Philadelphia in 
dian proof-#te set with the U.S. $ Canadian = $ U.S. 1962. 

“mint set,” each is supplied 1955 . $190.00 $20.00 While official 1963 figures 

by the mints for collectors. 1956 =... .81.00 10.00 have not been released by the 
While their exact condition is 1957 .. 65.00 6.00 Ottawa Mint it is indicated 
uncirculated in both cases, the 1958 .. 50.00 10.00 600,000 proof-like sets were sold 
Canadian counterparts differ in 1959 . 35.00 5.50 last year. 5 : 
the treating of the working dies 1960 . .23.00 5.25 A Canadian house with wire 
before the coins are struck. 1961 ..19.00 3.35 connections commented this 

- Coinage of the Canadian 1962 .. 8.50 3.00 week the 1964 proof-like sets 
proof-like sets could approach LOGS a8 econ 4.50 3.50 began trading on the teletype. 

the one million mark in 1964> 1964( futures) 4,00 5.00 Offers were reported for for- 

an estimate based on a projec- firm bid subject ward delivery and a firm $4.00 


Vital information of this kind cannot wait, a 


THE FORECASTER gives you next 


_market TODAY. This means unhear 
‘PORTUNITIES for roll investors. — 


‘No other market letter offers you these 


exclusive features . 


Complete coverage of Unc. Roll market BID 
and ASK prices TWO WEEKS prior to adver- 
tising. This information can be PRICELESS. 
Advance knowledge is yours. 


Exclusive predictions by Mr. “I Predict” re- 
served for SUBSCRIBERS only. This allows 
you to BUY ahead of the public at prices that 
should provide BUILT IN profits. A single is- 
sue can easily save you the price of a year’s 
subscription. 


James Miladin will edit a weekly column, 
ABREAST OF THE MARKET giving his opin- 
ion of rolls that are ready to MOVE and the 
general market outlook. 


Each week SPECIAL SITUATIONS that we 
believe have tremendous UPSIDE potential for 
IMMEDIATE gain. These LAGGARDS which 
our research and charts show to be far be- 
low. the market quite often EXPLODE pro- 
ducing unrealistic gains for those who have 
the foresight to quietly acquire them. Never 
mind chasing the MARKET LEADERS the 
lagging SLEEPERS are the cake of the sophis- 
ticated investor. 


Seldom does a roll or a series explode over- 
night, there are always definite signs before 
any rapid advance. We here probe the market 
for evidence of portending GROUND SWELLS 
and will advise our subscribers anytime we 
suspicion that a movement is beginning. 


Complete information on WHAT and WHY our 
investors are accumulating certain rolls. This 
Bry will not be made available to the 
public. 





Bill Willoughby Coin Exchange 
1329 W. 7th Street, 


PACE 
Los Angeles, California 90017 


I want to UNDERSTAND coin economics—Enter 
my subscription to THE FORECASTER and mail 
my FREE COPY of COIN ECONOMICS 


3 mos. TRIAL $7.50 ( ) 1 yr, $20.00 ( ) Check one 


ATR MATL $8.00 ( ) $25.00 ( ) My check enclosed 


Name 


Address 


OCHY ed, oo ee HALO Cee VAY 2 eee eer 


Mailed each Wednesday. Subscribe now and SAVE 
- . . Rates rise shortly. 




















































































































- fits of fast électronic enmuientar for increased 


PONY CIRCUIT 





ee 
& 





FOR 
CALIFORNIA 
DEALERS 


Memberships Available for 





A Coin Dealers Teletype Service 


BUY... SELL... .TRADE 


an ut MINUTES! 








sales, greater savings over long distant phone calls, 
and up-to-the-minute coin prices from across the 
nation. Pony Circuit members are members of 
ANEDA (American Numismatic Exchange Dealers 
Association) and enjoy all the benefits of this as- 
sosociation. They are able to communicate with all 
other ANEDA members across the nation through 
the California Coin Exchange. Opens up a vast new 
marketplace and adds thousands of new customers 
to your business. 


JOIN THE 
TODAY! 





PONY CIRCUIT MEMBERS 


Ed’s Coin Shop 


15135 S. Vermont 
Gardena, California 


Dykes Coins 


349 E. Carson 
Torrance, California 


Joseph J. Goldberg 


223 West 4th 
Los Angeles, California 


Coin Securities Exchange 


13725 S. Normandie 
Gardena, California 


Key Coin Exchange 
of Pasadena 

16 N. Fair Oak 
Pasadena, California 


Coin Mart 


3046 Wightman 
San Diego, Calif. 


“Ed Quinn” 
P. O. Box 2183 
Newport Beach, California 


Steve Markoff 


2981 Waverly Drive 
Los Angeles, California 


CONTACT Mr. Jack Allen 
California Coin Exchange 
2008 East Lincoln 


Anaheim, California 


First. Com Investaient © eee 


A column, “The Coin World’’ — 


as reported by Jules Steinman, 
was run by Mr. Steinman as a 


$500 a week advertisement in — 


the Pasadena, Calif. ‘‘Indepen- 
dent”? for three months and 
accomplished its purpose — to 
entice new coin collectors to 
the coin field. 

“Pasadena is not an inves- 
ting town,’’ Mr. Steinman said. 
Sei merely wanted to broaden 
the interests in numismatics in 
that area. The repsonse was 
tremendous and we distributed 
all the books, ‘A Fortune in Five 
Years,’ we offered free.’” 

Mr. Steinman sells to coin 
dealers all over the United States 
through his Jules Steinman Nu- 
mismatic Investments, 11 North 
‘Raymond, Pasadena. The coin 
wholesaler business started three 
years ago as a sideline to his 
principal business, the Crown 
City Loan and Jewelry Co. He 
is D-24 on the ANE circuit. 

Probably it was the numis- 
matic knowledge, as well as 
pointed examples - of profits, 
which brought such good re- 
sponse. Here are a few Mr. 
Steinman used, picked out of the 
various columns: 

“‘A saying in the stock market, 
‘Buy on bad news and sell on 
good news,’ is not true in the 


coin market. There is very little. 


bad news and mostly all good 
news. Had you bought 100 proof 
sets of each year for the past 10 


years, a $2,100 investment, it | 


would be worth approximately 


$22,000 today.’ 
“Why buy in rolls? Imagine. 


putting away 100 rolls of 1950-D 
nickels in 1958 at a value of 


$3,300 and selling them today at 
the present market value of 
$75,000. Quite a profit! 

“Again we are not trying to 
mislead you by saying that a 
$3,300 investment today is worth 
$75,000 five years hence, but 
merely indicating what did and 
can happen.’’ 

“When talking about buying 
rolls, the most common ques- 
tions asked is: Have coins ever 
taken a drop in price? This is 
a very good question and in- 
asmuch as people are contem- 
plating investing in coins they 
should know all phases of the 
increase or decrease in coin 
investments.”’ 

“One example: If you recall 
in 1960 we had a slight recession 
which caused the roll market to 
dip in price. However, since that 
time the prices of coins today 
are more than 400% higher than 
before the price decrease in 
1960.”’ 

‘Another frequently asked 
question is ‘Should I buy one roll 
for $100 or buy 25 rolls at $4 
per roll — each investment 
equalling $100?’ To this I say: 
Never buy quantity but only 
quality; as in the stock market 
the blue chip stocks will yield 
a greater return than the specu- 
lative stocks. The same holds 
true in the coin investment 


- market.”’ 


‘‘Among the Blue Chip coins 
are: 1960-P small date cents 
(1960 Philadelphia and Denver 
mints made an error in the 


. striking of the penny, the 6 and 


0 are much smaller than sub- 


. sequent 1960 strikes. The 1960-P 


penny mintage was 32 million). 





Roosa Report Clarified 


’ The International Monetary 
Fund is considering creation 


fairs, said. 

“Reports printed that plans 
are being considered to establish 
a new unit of international cur- 
rency are a distortion,‘‘ he told 
a Pace reporter in a correction 
of wire releases. 

Major coin publications have 
carried worldwide the story, 
telling that the group of 10 
nations, including the United 
States, might issue a new money 
unit in their endeavors to ease 
world money problems. 

The Under Secretary spoke 
at the joint luncheon of the 
American Economic Association 
and the American Finance As- 
sociation Dec. 28 at the Statler- 
Hilton Hotel in Boston. He went 
into detail about problems ab- 
sorbing the Ministers and Cen- 
tral Bank Governors of the 10 
countries in the Fund. They are 
the U.S., Belgium, Canada, 
France, Germany, Italy, Japan, 
the Netherlands, Sweden and the 
United Kingdom. 

“Secretary Dillon made plain 


the objective in changes was 
only of a credit nature, in his 
October release following the 
Fund meeting in Washington,” 
Under Secretary Roosa_ said. 

“The Secretary said that in 
reviewing the longer-run pros- 
pects, the Ministers and Gover- 
nors agreed that the underlying 
structure of the present mone- 
tary system—based on fixed ex- 
change rates and the established 
price of gold—has proven its 
value as the foundation for 
present and future arrange- 
ments. 

In examining the functioning 
of the international monetary 
system and of its probable future 
needs for liquidity, particular 
emphasis should be placed on 
the possible magnitude and nat- 
ure of the future needs for 
reserves and for BURDIINEH ery 
credit facilities.’ 

Speaking to he economic and 
finance leaders in conclave, 


Under Secretary Roosa pointed 


rely of a new credit — hot a 





out the stabili role — 
American dollar re 


gold — plays a key role in the 


world payments system, sup- 


plementing gold as a source and 
store of liquidity and as a 
trading currency,” he said. 

“The fixed dollar price of gold 
has been a center of stability 
in the world monetary system 
for nearly 30 years, while the 
Italian lire, for example, has 
fallen to two per cent of its 1934 
gold value; the French franc to 
three per cent; the German 
mark to four per cent; the Bel- 
gian franc to nine per cent; the 
Dutch guilder to 41 per cent; 
the British pound to 57 per cent, 
and the Swiss franc to 71 per 
cent.”’ 


1953-P CENTS BRITE . .$850.00 


1955-P CENTS es os 675.00 
1957-P CEN Tes | 3.0. oc: 550.00 
1957-D CENTS 3.3. cs 190.00 
1958-P CENTS = 2... 550.00 
1958-D: CENTS: . 2.0055 185.00 
1950-P “CENTS “220.55. 275.00 
1959-D.. CENTS... se. 8. 180.00 
1960-P:. CENTS ©... 3.58 170.00 
1960-D. ‘CENTS = ooo. 145.00 
1960-D:SmD Te oes 1800.00 
1961-P. CENTS «0.0.0... 145.00 
1961-D CENTS .......... 135.00 
1962-P ‘CENTS oc 140.00 
1962-D CENES® ocs.5 + can 120.00 
1963-2: - CENTS: cs: cn. <2 75.00 
1963-D CENTS .......... 65.00. 
1964-P CENTS .......... 65.00 
1964-D CENTS .......... 62.50 
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The 1960-P small date cent is 
the lowest minted cent since the 
1931-S cent (1931-S cent mintage 
866,000, price $3,500 roll). This 


- cent will become one of the key 


coins in the modern album and 
we feel this coin will eventually 
rise to $1,000 per roll. Today’s 


price is $425 per roll.” 





Lincoln Cents 
Circulated Rolls 


AVERAGE GOOD TO 


VERY GOOD 

TOQDP ie nyse ens es $ 4.35 
ASIG nk es eo see: 1.65 
UTE a aarti 3.25 
BOI ses vale tam os 4.50 
Pepe es eee. core 4.15 
ISTEP sos eee 4.15 
POAD-B eo Ser foes 22.50 
DTC S Te Ree oremersynen Sarees ae 22.50 
POLED 00s cunt kta ates 1.45 
1S1GD oe eer cae 
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PENNY MART. 


P.O. Box 11367 
Houston, Texas 77016 





1956-P NICKELS ....... $1,100.00 
1959-P NICKELS ...... 1,250.00 
1959-D NICKELS ...... 275.00 
1960-P NICKELS ...... 500.00 
1961-P NICKELS ...... 375.00 
1961-D NICKELS ...... 300.00 
1962-P NICKELS ...... 300.00 
1963-P NICKELS ...... 240.00 
1964-P NICKELS ...... 240.00 
1957-P DIMES ......... 875.00 
1958-P DIMES ......... 3,550.00 
1960-P DIMES ......... 950.00 
1961-P DIMES ......... 1,050.00 
1962-P DIMES ........ . 950.00 
1963-P DIMES ......... 575.00 
1963-D DIMES ........; 575.00 
1963-P QUARTERS .... 1,100.00 
1963-P HALVES ....... 1,200.00 
1963-D HALVES ....... 1,150.00 


ALL BAGS SHIPPED INSURED EXPRESS 
CHARGES COLLECT 





11 ANN ST., NEW YORK 38, N.Y. 
Phone 212—-WO 2-8068, Person to Person 
Store Hours: 10 a.m. to 6 p. saree ee to 2 Se NG at sin Saturdova 








ANEDA Members Share $1,090,000 Trading Daily on Nationwide Exchange 
Coin Dealer members of A.N.E.D.A.—American Numismatics Exchange Dealers 
Association—participate in $1,000,000 daily trading activities through the facilities of the 
ne eo Dn eotiens system yet devised for the coin industry ...a system 22,000 
miles long. G 
A.N.E.D.A. MEMBERS PROFIT FOUR WAYS! . 
e FAST COMMUNICATION—In less than 15 minutes an ANEDA member consumates a- 
complete transaction to buy or sell. 
e ACCURATE INFORMATION—Installation is in progress for the IBM 7740, the most 
modern communication control system available today, 
e EFFICIENT RECORDS—The member's equipment records both incoming and out- 
_ going information for a permanent record to be referred to at any time. 
-@ MORE ECONOMICAL—Savings from $500 to $1800 monthly are being realized by 
members from long distance phone charges alone. ae 
__ The ANEDA Association offers many additional benefits and extends. an invita- 
tion to all qualified dealers to learn more about A.N.E.D.A. Write directly to American 


E. Strauss, New York, N.Y, 
London’s, Brooklyn, N.Y. 


Alan Jay Rosenberg, 

New York, N.Y. 

Journal Square Coin and 
Supply Co., Jersey City, N.J. 
Graf Coin Company, 

New York, N.Y. 


Syracuse Stamp & Coin Co., 
Syracuse, N.Y. 


Haas Coin Company, 
New York, N.Y. 


Hy Nahoun, Brooklyn, N.Y. 
Stanley Kopkin, Brooklyn, N.Y. 
Central Jersey Coin & Supply 
Trenton 10, N.J. 


Dan Messer Company, 
New York, N.Y. 

Sharp’s Stamp & Coin Co., 
- Newburgh, N. Y. : 
Connecticut Coin Investments, 
Waterbury, Conn. 

Jerry Moskowitz, 

New York, N.Y. 
International Numismatic 
Corp., New York, N.Y. 
Empire Coins, Johnson 
City, New York ~ 
Hudson Valley Coins, 
Newburgh, New York 


Shaws’ Coins, Houston, Tex. 


Collectors Corner, 
Brockton, Mass. 


Berkshire Coins & Stamps, 
Pittsfield, Mass. 


John Zurine, Simpson, Pa. 


Eastchester Coin & Stamp Co., 
Eastchester, N.Y. 


International Coin Exchange 
of Houston, Houston, Texas 


Charles Ross 
Bellmore, Long Island. NY 


Harry Foreman rae 
Philadelphia, Pennsylvania 


Gene Majors Coin & Supply 
Pasadena, Texas _ 
Westmore Stamp & Coin Co. 
Montreal Quebec, Canada 
Nat’l Coin Exch. Registered 
Montreal Quebec, Canada 
R&S Coins & Stamps 
Woburn, Mass... 

Clyde Richardson, 

North Lima, Ohio 

Warren Coin Shop, 

Warren, Ohio 

Federal Brand Enterprises, 
Cleveland, Ohio 

Cherry Hill Coin Company, 
Dearborn, Michigan 


The Money Shop, 
Cleveland, Ohio 
Bob Lackey 
Highland Park, Michigan 
Johy Fay, Shaker Heights, Ohio 
Hy Brown Company, 
oO 


Painesville, Ohi 


William J. Bono, - 


Harper Woods, Michigan 


- Richard R. Covelli 


Cleveland, Ohio 
Quentin MacDougall, 
Wolcott, N.Y. 

The Red Heads Coins, 
Detroit, Michigan 


Harold B. Rice, 


Buffalo, N.Y. 


American Investors, Ltd., 
Cleveland, Ohio 


Coins & Stamps, Inc., 
Grosse Pointe, Mich. 


Frank Cavallaro, 
Syracuse, N.Y. 


Ken Dolbee Inc., Toledo, Ohio 


_ Saint Clair Coin Co. 


Pittsburgh, Pa. 

Great Lakes Coin Co, 
Cleveland, Ohio 

Ed’s Coin Shop, 
Huntington Beach, Calif, 
The Money Bag, 
Torrance, Calif, 


Montrose Coin Gallery, 
Montrose, Calif. 

Trader Sam’s Coin Co., 
Long Beach, Calif. 
California Coin Exch, 
Anaheim, Calif. 
Supermarket Coin Exchange, 
Los Angeles, Calif. 
Alexandria Stamp & Coin Co., 
Los Angeles, Calif. 

Bel-Air Coin Co., 

Gardena, Calif. 

Jules Steiman, 

Pasadena, Calif. 

San Diego Coin Exchange, 
Inc., San Diego, Calif. 
Superior Stamp & Coin, 
Los Amgeles, Calif. 

Eagle Coin Gallery, 
Lawndale, Calif. 
Coin-A-Rama City, 
Hawthorne, Calif. ; 
Ontario Coin & Stamp Shop, 
Ontario, Calif. 

B. Max Mehl Company, 
Beverly Hills, Calif, 

Dick’s Coin Shop, 

Compton, Calif. 

Santa Ana Coin Co., 

Santa Ana, Calif. 


Numismatics Exchange, Inc., 4601 Montrose, Houston, Texas, 77006. JA 6-4303, Area 


Code 713. 


U.S. Coins, 

Van Nuys, Calif. 
Frank Kabot Coins, 
Lynnwood, Calif. 

S. H. Feinberg, © 

San Bernardino, Calif. 
Fred Coops, Jr., 

San Bernardino, Calif. 


King & Queen Coin Supply, 


San Luis Obispo, Calif. 


Coin Haven, Van Nuys, Calif. 


Donald Haimes 
La Puente, Calif. 


Cottage Coin Shop,- 
Van Nuys, Calif. 


Dykes Coins, Torrance, 
Calif. 


Joseph J. Goldberg, 
Los Angeles, Calif. 


Key Coin Exchange of 


Pasadena, Pasadena, Calif. 


Steve Markoff, 
Los Angeles, Calif. 


Ed’s Coin Shop, 
Gardena, Calif. 

Coin Securities Exch, 
Gardena, Calif. 

Coin Mart 

San Diego, Calif. 
“Ed Quinn’’ 

Newport Beach, Calif. 
Texas Coin Exchange 
College Station, Texas 


Seven Idols Coins, 


Albuquerque, New Mexico 


Amarillo Coin Exchange, 
Amarillo, Texas 

Coll Rare Coin, 
Lubbock, Texas 
Clarence E. Scott, 
Lamesa, Texas 


Coin Investment Diversified 


Ine., Abilene, Texas 
Sunbeam Coin Company, 
San Antonio, Texas 
Redman Coin Shop, 
Odessa, Texas 

La Mehr Coin Company, 
Houston, Texas 

Coin City Coin Company, 
Denver, Colorado 


Mainland Coin Exchange, 


La Marque, Texas 
Royal Coin & Stamp Co., 
Amarillo, Texas 

The Money Shop, 
Austin, Texas 

Clark’s Coin Shop, 
Corpus Christi, Texas 


John N. Rowe, 
Dallas, Texas 


Wichita Coin & Stamp Co., 


Wichita, Kamsas 


Brown Stamp & Coin Co., 
Oklahoma City, Oklahoma 


Southwest Coin & Stamp 
Inc., Oklahoma City, Okla. 


Tulsa Coin Company, 
Tulsa, Oklahoma 
Fayetteville Coin Co. 
Fayetteville, Arkansas 
Mike Brownlee Coins, 
Dallas, Texas 
Numismatics Co. of Fort Worth 
Ft. Worth, Texas 

Gateway Hobby Mart, 

Ft. Worth, Texas 

Money X-Change, 
Memphis, Tenn. 

J. H. McClung, 

Lawton, Oklahoma 

L. R. Luker, 

North Little Rock, Ark. 
Hank Bieciuk, Inc., a 
Kilgore, Texas 

Bernard T. Witkin & Company, 
Denver, Colorado 

Fair Park Coin Shop 
Shreveport, La. 

Royce Brown Coin Center 
Oklahoma City, Okla. 
Jack Klausen, 

Kansas City, Kansas 

Joe Welles, Topeka, Kansas 
Scotchman’s Coin Shop, 

St. Louis, Missouri 
American Coin Company, 
Minneapolis, Minnesota 

A & A Coins, Inc. 

Iowa City, Iowa 

Gene Majors, Houston, Tex. 
David Derzom, 

Milwaukee, Wisconsin 
Simon’s, Omaha, Nebraska 
Dunn’s Coin Shop, 
Sheboygan, Wisconsin 
Charles Band, Chicago, Il. 
Joe Flynn Sr. Coin Co., 
Kansas City, Kansas 
Gregor’s, Kansas City, Mo. 
Twin City Stamp & Coin, 
St. Paul, Minn. 

Harold B. Metealf, 
Greenfield, Indiana 
George M. Chandler II, 
Indianapolis, Indiana 
Bob’s Coin Store, 

South Bend, Indiana 
Hollinbeck-Kagin Coin Co, 
Des Moines, lowa 

Topeka Coin Exchange, 
Topeka, Kansas 


Flambeau Stamp & Coin Co., 
Milwaukee, Wisconsin 


Joe Gaidar, Chicago, I. 


Darvin France Coin Shop, 
Evansville, Indiana 

James, Inc., 

Louisville, Kentucky 

Sol Kaplan, 

Cincinnati, Ohio 

James Kelley, 

Englewood, Ohio 

PAM, Inc., 

Englewood, Ohio 
Nunemakers Coin Shop, 
Napanee, Indiana 

Bill Bainum Numismatist, 
Batavia, Ohio 

Aldan Enterprises, Inc., 
Columbus, Ohio 

Bobs Coin Shop 

Chicago, Illinois 

Collectors Shop, Stamps & Coins 
Madison, Wisc. 

Grand Investment Co. 

St. Louis, Missouri 

Ray’s Cigar Store 
Streator, Illinois 

Charlotte Coin Exchange, 
Charlotte, North Carolina 
Ed Bell, 

Smithfield, N. C. 

Charles Slade III, 

Orlando, Florida 

William A. Grayson, 

North Miami Beach, Florida 
World Wide Trade Coin, Inc. 
Atlanta, Ga. 

Modern Coin Shop, 
Richmond, Va. 

Hunichen Stamp & Coin Co., 
Raleigh, North Carolina 
Sidney W. Smith, 

Miami, Florida 

Snel’s Coin Exchange, 

West Columbia, S.C. 
Louisiana Coin Exchange, 
Shreveport, Louisiana 

York Atlantic Coin Exchange 
Phila., Pa. 

Coin & Currency, Inc., 
Philadelphia, Pa. 

Best Coin Company, 
Richmond, Va. 

Ribs Stamps & Coin, 
Norfolk, Virginia 

Allen’s Coin Shop, 

Ft. Myers, Fla. 

Suburban Stamp & Coin, 
Decatur, Ga. 

Miss. Numismatic Exch. Ine. 
Jackson, Miss. 

Pashkow Berr & Company, 
Philadelphia, Pa. 

Coin & Stamp Exchange, 
Miami, Fla. 


Penn Coin~ Shop; Phila., Pa. - 


W. E. Jackson, Inc. 
Ft. Lauderdale, Fla. 


Guaranty Coin Company, 
New Orleans, La. ; 
Washington Coin Exch., Ine, 
Washington, D. C. eS 
Dave W. Karp of James Ine. 
Islamorada, Florida ; 
Greensboro Coin & Supply Co 
Greensboro, No. Carolina a 
Kopper Key Coin Company, 
Tucson, Arizona ; ; 
Coast Stamp & Coin Company, 
Fresno, Calif. cb 
Consolidated Coin Company, 
Palo Alto, Calif. 

Hoglund’s House of Coins, 
Great Falls, Montana 

Eureka Coin Shop, 

San Francisco, Calif. 

Fort Vancouver Stamp & Coin. 
Shop, Vancouver, Wash. 

W. H. Foster, Inc., 

Walla Walla, Washington 

Rare Coin Galleries of 
Seattle, Inc., Seattle, Wash. 
Columbia Coin Company, 
Portland, Oregon 

Walla Walla Coin Company, 
Walla Walla, Washington - 
Golden Gate Coin Company, 
San Francisco, Calif. 

Royal Oak Coin Company, 
Tacoma, Washington 

Pacific Northwest Coin Ca; 
Bremerton, Washington 
Andersen-Label Coin Exchange 
Seattle, Washington = 
The Coin Den 

Portland, Oregon : 

John Griffin of Phoenix, 
Phoenix, Arizona 

Vice’s Coin Shop, 

El Paso, Texas 

Post & Penny, Carmel, Calif, 
Las Vegas Coin Shop 

Las Vegas, Nevada 

Camino Coin Company, 

San Mateo, Calif. 

E & B Coin Company, 
Spokane, Washington 

Clarence E. Lamar, 

Las Vegas, Nevada 

Atlas Coin Company, 

Great Falls, Montana 

Silver Center 

San Francisco, Calif, 
Fremont Coin Co. 

Las Vegas, Nevada 

Reno Coin Galleries 

Reno, Nevada 

Ron Douglas 

Spokane, Washington 
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NEWSPAPER! 


PACE brings you weekend market 
prices, coin cand investment news, 
authoritative articles and reputable 
advertising, Information in PACE is 
never more than a’ few hours old 
while prices are current and coins 
are “im stock.” Subscribe today! 
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Financial News Weekly 





First newspaper covering the coin invest- 
ment field! From Space City Publications! 


Fast electronic and data processing equipment bring you 
news of importance to the coin investor... coin market 
news, trends ... . absolutely the latest coin prices... in 
fast newspaper format. PACE will be your daily newspaper 
of the coin field . . .. published weekly, 


Only Space City Publications, associated with the American 
Numismatic Exchange and its 183 teletype dealers, can 
bring you market information rapidly and completely with 
the largest number of daily transactions. 


To: PACE, DEPT. P A Space City 
P, 0. Box 758 Publication! 
Houston, Texas 77001 


Enter my subscription to PACE for the following period: 
1] One year $7.50; [] 2 years $14.00; [] 3 years $20.00; 
[] 4 years $25.00; [] 6 month trial subscription $4.50. 


Zi 


|| SORE arse Moe Neen Re Re oN SS SU): © suolienens Oe Seay eae 


Canada 50¢ per year extra. Foreign $1.00 per year extra. 
Remit in U.S. funds only. 
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“THE MARKET PACE 


SPACE CITY AVERAGES 


PROOF SETS JEFFERSON NICKELS WASHINGTON QUARTERS 


AVERAGE DATES: — PRIOR—_JANUARY 10, 1964 CURRENT—FEBRUARY 6, 1964 


The following B.U. rolls were used in the calculation of the Jeffer- 
son nickel averages: 1938-D, 1938-S, 1939-S, 1946-S, 1948-S, 1949-S, 1950- 


one P, 1950-D, 1951-8, 1955-P. 


The following B.U. rolls were used in the calculation of the Wash- 


The following B.U. rolls were used in the calculation of the Roose- . 
: ; ; ington quarter averages: 1946-D, 1946-S, 1947-D, 1947-S, 1949-D, 1950-S, 
velt dime averages: 1946-S, 1947-S, 1948 S, 1949-D, 1950-D, 1952-S, 1954-S, 1951-S, 1953-P, 1953-8, 1954-S. 


1955-P, 1955-D, 1958-P. 












The following B.U. rolls were used in the calculation of the Franklin The following proof sets were used in the calculation of the proef- 
half dollar averages: 1948-P. 1948-D, 1949-P, 1949-D, 1949-S, 1950-P, set averages: all sets prior to 1950 were excluded and only one of 


1950-D, 1952-8, 1953-S, 1954/S, 1956-P, 1957-P, 1958-P, 1959-P, 1960-P. the sets from 1960 was included. The current year’s set will be added te 
this average each year and the total of the average reduced by the cost 


of the sets added. 





| American Numismatic Exchange Transactions 
Thursday, February 6, 1964 bs 1s 


These bid and asked prices, from the Ameri- have been sold (indicated by the “bid’) or 
can Numismatic Exchange Inc., do not neces- bought (indicated by the “asked’”’) at the time of. 
sarily represent actual transactions. They are a compilation. Price changes are obtained by com- 
guide to the range within which these coins could parison of weekly bid prices. da 


*k Prices are wholesale quotations compiled from 
the American Numismatic Exchange teletype system 
which serves 192 coin dealers across the country. 


en COINS IN BRIEF COINS IN THE SPOTLIGHT | Sv Mines ie Bak. charos 


Pe Bitec: Minted. Bid Ack Change 












: 1948 74,950,000 110.00 121.00 —31.50 
1934 219,080,000 $ 130.00 $.135.00 ne 1948-D 52,841,000 46.00 58.00 — 1,00. 
1934-D 28,446,000 530.00 550.00 PROOF SETS oe PROOF SETS Sa ie DIMES _—sw. 1948-S 35,520,000 52.00 56.12 —13.00 
1935 245,388,000 40.00 50.00 — 7.50 1949 30,940,000 383.00 —19.00 
: 388, 50.00 — 7. Advances... 15°43 1950 6.2 <3 4 $6.25: ... --$10.00 | 1949-D 26,034,000 00 110.00 —13.00- 
§ 1935-D 47,000,000 117.50 130.00 +. 2.50 Declines .... 0 . a> S51 700 | 124-8 13,510,000 567.00 620.00 —43.00 
 1935-S 38,702,000 190.00 210.00 Unchanged... O14 Gorn 2 Deo ieee 1950 50,181,500 ; 95.00 — 2.00 
Lams 309,637,569 33.00 36.25 ate eal cs tor a lel eae 2.50 wos — 28:25 ae 46,803,000 00 52.00 — 50 
- 1936-D 40,620,000 84.00 89.62 1.00] HALF DOLLARS £j| 1955..... = oe ... — 80.00 ia ae aeaa eco oe 
-1936-S 29,130,000 115.00 122.00 — 2.50 te sree 2.00 ... — 81.50 | 1951-D 52191000 : 45.00 Fe 
1937 309,179,320 25.00 28.00 — 2.00 Wecinas Ma Saeco “bE 1.84 pies 40.50 | 1951-S 31,630,000 F 465.00 —40.50 se 
1937-D — 50,430,000 42.50 48.00—2.50| = § Tircharoaq SoS Kicaiuce eee vee 43.00 | 1952 99,122,073 00 2015 100 
Pa Unchanged ... 1952-D 122,100,000 00 25.00 - 
— 1937-S 34,500,000 70.00 = 76.25. —15.00 a eG ‘aa 
: 1952-S 44,419,500 .00 143.33 —30.00 
1938 156,696,734 60.00 75.00 ~ QUARTERS HALF DOLLARS 1953 = 53,618,920 : 51.50 —28.25 
~-1938-D 20,010,000 109.00 115.00 — 1.00 ‘Adoances --- |: 1958-D - 136,433,000 
-—-1938-S 15,180,000 169.00 175.00 — 1.00 : apse ; _ 1 1953-S 39,180,000 
98 316,479,520 27.00 0 Declines Sapte 1949-P ... a 15.00 eee 19.00 | 1954 114,243,503 
15,160,000 210.00 ; Unchanged .. 1953-D ... — . 7.00 ... -+ 6.00 | 1954-D — 106,391,000 
52,070,000 62.00 66. 1948-P ... —— 13.50 20 ee 
586,825,872 24.00 27. DIMES Ay 1048-D: 1688s ee eee el 
81,390,000 38.00 ; : 1949-D .. -_. 20.00 ; 1955-D 13,959,000 
112,940,000 33.00 35.00 Advances .... 1951-S __. aaa : 1955-S 18,510,000 
887,039,100 35.00 42.50 + 1.00 Declines .:... S ... — 29.50 ec 1956 109,309,384 
128,700,000 55.00 64.25 — 5.00 Unchanced 1949-S ... — 30.00 e 1956-D 108,015,100 
92,360,000 53.00 gea .. | 1957: 161,407,952 
657,828,600 13.00 f NICKELS _ | 1957-D 113,354,330 
206,698,000 15.00 ; QUARTERS | 1958 = 332,785,652 
85,590,000 175.00 Advances .... 1958-D 
684,628,670 8.00 ; Declines ees eee 
217,660,000 17. Uchan sca a} 1952S ... 1941-S ... 5.00 | 1959-D 
191,550,000 ‘ ; ; _ Uncnanged .. 1949-P ..... +. 19 a ee 
+ ; 
22 ae 
991 00+ . faa 
eer raga ce bites: 4 Bid Date Minted Bid = Ask Change ao ee 
190,555,000 a 110, .60 : .05 | 1950 9,847,386 140.00 147.00 —12.00 Ba i ales 
194,750,000 He saps 1,774,020,400 = : : heal oe 670.00 695.00 —10.00 QUARTERS 
ee coe 00 : ,689, 00 59.00 + 4.00 , ig Cae 
faeis 9177570000 14.50. 14.00 a 1964-D 70 ‘TT 1951-D 20,460,000 72.00 78.00 Minted = | 
i 1948-D 172,637,500 14.00 15.00 + .50 NICKELS 1951S —-7,776,000 210.00 215.00 — 2.50 | 1946 53,436,000 $ 25.00 $ 28.00 — 5.00 : 
——--1948-S 81,735,000 40.00 47.00 — 1.00 3 : 1952 64,069,980 20.00 22.00 — 2.00 | 1946-D 9,072,800 52.00 59.00 — 3.00 
ae 1949 217,490,000 28.00 29.50 + 3.00 | Date Minted Bid Ask Change | 1952-D —30,638,000 118.00 121.00 + 6.00 | 1946-5 4,204,000 += 95.00 +: 105.00 —15.00 
ie —-1949-D 154,370,500 20.00 24.50 — 2.00 | 1938 19,515,365 $ 90.00 $ 106.00 + 5.00} 1952S 20,572,000 40.00 45.70 — 5.00 | i947 22,556,000 31.00 33.00 — 1.50 
-1949-S_ 64,290,000 58.00 67.50 — 2.00 | 1938-D 5,376,000 300.00 308.00 —10.00 | 1993 46,772,800 15.00 18.50 — 2.00 et : ; ee 
1950 ~—s—-272,686,386 12.00 14.60 + 1.00] 1938-S 4.105.000 350.00 377.00 +19.00| 1953-D 59,878,600 15.00 17.25 — 5.00 | 1947-D — 15,338,400 30.00 37.50 — 7. 
= -1950-D 334,950,000 7.50 9.00 + .25] 1939 120,627,535 58.00 64.00 — 5.00] 1953-S 19,210,900 36.00 38.35 — 1.00 | 1947-S 5,532,000 90.00 95.00 — 5.00 
Paige: ~ 1950-S 118,505,000 27.00 27.00 1939-D 3,514,000 1,800.00 1,830.00 —20.00 | 1954 47,917,350 10.00 13.50 1948 35,196,000 25.00 28.00 — 3.00 
ee 1951 —s_-294,633,500 19.00 = 21.75 1939-S 6,630,000 525.00 535.00 1954-D 117,183,060 8.00 = 8.37 — 2.00 | jo4g.-p =. 766.800 30.00 —-34«50 
1951-D 625,355,000 6.00 6.50 + .25] 1940 176,499,158 20.00 24.25 — 3.00] 1954S = 29,384,000 19.50 21.11 joins is crane. 2600 3800 
1951-S 100,890,000 42.00 48.00 + 1.00] 1940-D 43,540,000 42.00 47.00 1955 8,266,200 95.00 102.12 — 5.00 a eer ; : 
1952 186,856,980 16.00 18.00 + 50] 1940-S 39,690,000 70.00 76.87 — 9.00| 1955-D 74,464,100 15.00 17.44 — 4.00 | 1949 9,312,000 410.00 450.00 +10.00 — 
z 1952-D 746,130,000 5.00 5.50 + .50] 1941 203,283,720 20.00 21.00 1956 35,885,384 9.00 10.06 — 1.00 | 1949-D 10,068,400 57.50 76.00 —27.50 — 
--1952-S 137,800,004 32.00 37.50 + 5.00] 1941-D 53,432,000 30.00 35.00 — 2.00 | 1996-D = 67,222,040 7.00 = 8.43 — .85 | jo59 °4.971.512 60.00 65.00 —10.00 
1953 256,883,800 7.00 7.50 1941-S 43,445,000 56.00 61.25 — 5.00 | 1997 39,655,952 11.50 =12.00 —  .25 : "6 ib 3y00k Sas0L “Ts 
1953 700,515,000 4.65 5.00 1942 49,818,600 70.00 75.75 —14.00 | 1957-D 136,828,900 3.85 4.41 1950-D 21,075,600 37. Deen oue: 
-1953-S 181,835,000 23.00 24.50 + 1.00] 1942-D 13,938,000 » 495.00 510.00 —10.00 | 1958 17,963,652 28.00 29.62 1950-S 10,284,004 71.25 77.50 + 6.25 
Re “1954 71,873,350 26.75 28.00 — .25]| 1942-P 57,900,600 285.00 300.00 —15.00 | 1958-D = 168,249,120 3.00 = 3.28 — .25 | 1951 43,505,602 25.00 30.00 + 3.00 
BS 1954-D 251,552,500 5.50 6.50 1942-S 32,900,000 105.00 122.50 —25.00 | 1959 28,397,291 11.25 11.68 — .25 | 1951-n «35,354,800 29.50 31.00 + 4.50 
—-4954-S 96,190,000 14.50 =18.00 — 4.25 | 1943-P 271,165,000 40.00 44.16 —11.00 | 1959-D 160,738,240 2.50 2.77 | 1951-5 8.948.000 160.00 175.00 
: 1955 330,958,200 5.50 6.00 — .50| 1943-D 15,294,000 117.00 127.50 — 8.00 | 1960 57,107,602 4.50 394.75 — 55 i: : ; 
2 1955-D 563,257,500 6.57. 7.00 — .30| 1943-S 104,060,000 40.00 42.00 — 3.00 | 1960-D 192,582,180 2.30 2.66 1952 38,862,073 24.00 28.50 — 1.00 
1955-S 44,610,000 29:00 32.25 — 1.50] 1944-P 119,150,000 58.00 65.00 — 7.00 | 1961 76,668,244 3.20 3.25 + .45 | 1952-D 49,195,200 21.65 24.50 — 5.85 
1956 421,414,384 5.00. 5.50 +. .75 | 1944-D 32,309,000 44.00 47.50 — 7.00] 1961-D 229,342,760 2.40 3.00 + .05 | 1952-S 13,707,800 61.50 65.00 +11.50 x 
1956-D 1,098,201,100 2.00 2.50 1944-S 21,640,000 70.00 71.00 — 5.00 | 1962 100,602,019 2:30. geo 1953 18,664,920 77.50 87.50—12.50 
1957 —=- 283,787,952 4.75 5.25 1945-P 119,408,100 55,00 57.00 —10.00 | 1962-D - 280,195,720 2.05 2.35 + .05 | 1953-D 56,112,400 15.50 17.25 — 1.00 ae 
* -1957-D 1,051,342,000 1.70 1.75 — .05 | 1945-D 37,158,000 . 40.00 43.75 — 3.00] 1963. 175,776,000 = 2.25. 2.72 4+ .25 | 1953-S 14,016,000 = 40.00 = 47.33 + 1.00 a 
oe 1958 253,400,652 5.25 5.50 + .45|1945-S 58,939,000 30.00 33.75 — 7.50] 1963-D 276,829,460 2.10 2.40 + .10 | 1954 54,645,503 19.00 20.00 
we 1958-D 800,953,000 1.75 180+ .15] 1946 161,116,000 14.00 15.62 + 1.00 | 1964 aS 2.10 2.30 . |.1954-D 46,305,500 33.00 39.50 — 2.00 ee 
a2 1959 610,864,291 2.50 2.60 — .15|1946-D 45,292,200 22.25 25.00 + .25] 1964-D ~ 2.10 2.30 1954-S 11,834,722 38.00 | 39.66 — 2.00 oe 
Se 1959-D 1,279,760,000 1.25 1.50 1946-S 13,560,000 58.00 64.00 — 4.00 1955 18,558,381 38.00 40.65 — 2.00 a 
ae - 1960 SD 310.00 315.00 — 5.00 | 1947 95,000,000 16.00 18.50 + 1.00 DIMES — oe Price AeG0 rae ee 
4 1960-D SD 15.25 16.75 — 1.75] 1947-D 37,822,000 32.00 32.75 — 1.00 : - ,813, é 15.50 — 1. 
1960 LD 588,096,602 1.00 1.35 — .25]1947-S 24,720,000 55.00 60.50 — 6.00 mate Minted Bid Ask Change | i956. 32,334,500 20.00 ~—-22.00 ae 
7... 1960-D LD 1948 89,348,000 15.50 19.75 — .50] 1946 255,250,000 $ 16.00 $ 20.00 — 2.00 | 1957 47,779,952 13.00 16.25 “Se 
" ee 1,580,884,000 90 1.05 — .10| 1948-D 44,734,000 55.65 70.00 + .65] 1946-D 61,043,500 35.00 41.75 — 7.50 | 1957-D 77,924,160 11.50 12.75 — .50 
Bs ot Se 1961 756,373,244 95 1.25 — .05] 1948-S 11,300,000 80.00 82.50 — 7.00] 1946-S 27,900,000 59.00 62.00 + 7.00 | 1958 7,235,652 38.50 38.90 — 4.50 
aie --1961-D_ 1,753,266,700 90 1.05 1949 60,652,000 33.00 40.00 — 2.00 | 1947 121,520,000 62.50 65.75 —10.50 | 1958-D 78,124,400 11.00 12.25 eee 
= ees 1962 609,263,019 1.25 1.30-+ .10] 1949-D 35,238,000 45.00 53.50 — 8.00] 1947-D 46,835,000 43.90 47.50 — 1.10 | 1959 25,533,291 14.75 16.73 — 1.25 se 
e 1962-D 1,793,148,400 60 80 — .05 ! 1949-S 9,716,000 115.00 125.00 + 5.001 1947-S 34,840,000 57.00 60.10 — 3.00 | 1959-D 62,054,232 11.00 12.40 — .50 eae 


ee et CL CL CC LL 


SINGLE SETS UNC. SETS CIRC. SETS ROLL SETS UNC. SETS CIRC. SETS 
BID ASK BID ASK BID ASK BID ASK 
Jefferson Nickels ....... $170.00 $175.00 $26.50 $28.00 Jefferson Nickels ..... $5,600.00 $6,400.00 $1,200.00 $1,260.00 
Roosevelt Dimes ........ 64.50 66.00 6.90. 7.15 Roosevelt Dimes ...... 3,000.00 3,050.00 340.00 360.00 
Washington Quarters ... 875.00 900.00 Not Traded Not Traded Washington Quarters .. 3,450.00 3,725.00 Not Traded Not Traded 


Franklin Halves ........ 142.83 156.25 Not Traded Not Traded Franklin Halves ...... 2,500.00 2,800.00 


a eee 





February 14, 1964 










































PACE 















A FTO" 
aE tage 14,807,100 
756,000 
sae ate 2,887,000 
oe eh 9,110,000 


2,200.00 
1879-O 
_ 1879-S 





WANTED 


WARTIME 
NICKELS 


(Culls Included) 


$237.00 


per bag ship 
$2.32 Per Roll 


Immediate Airmail Payment. 


Call collect for 5 bag deals. 


SAM SLOAT 


Phone 203 259-6855 A.N.A.—R.C.D.A. 


59 Highpoint Rd. Westport, Conn. 











100.00 
33.00: 




























Paerers si eae ),000 
ee OOOO. 
110,972 
PA SOE- Ores. 15123000 
1894-§ 1,260,000 
450,000 

aie 400,000 
Seer 9,976,762 


ee eee 










COIN TUBES 


100 one size $3.95—Mixed ..$ 5.00 
500 one size $19.95—Mixed .. 23.79 
1000 will mix per 500 ........ 38.95 


WHITMAN, LETO or TOMKEN 


14 Size Tomken for ..1c-5c-10c-25c 
25 any size $1.85; 50 any size $3.25 
One hundred, per box ........ 5.50 
500 boxed, will mix per 100 .. 


WHITMAN. FOLDERS (any) 


Joc Sizes: 300; <7. for’ 2... 405.3... $ 2.00 
2. page sibooks cece ga 1.60 
Spare DOOKSi = sant hae 2.20 
Eonpaee: “DOOKS = or tise ced 2.80 
10-X Jewelers Glass .......... 1.00 


500 
Whitman Plastic ...2.00 9.00 38.50 
2 x 2 (Maylar) .... 50 1.50 6.25 
1964 Red Book $1.40; Blue Books .80 
Canadian Blue Books ........... 


Ohio residents add 3% Sales Tax. 
SUPER SALES 


A.N.A. R.C.D.A. 
P.O. Box 616 Dept. P Canton, Ohio 







ANA 





0 1,200.00 


~ 18,200.00 


) 21,000.00 
2,500.00 3,900.00 
(140.00 —-:170.00 
350.00 450.00 
1,200.00 1,700.00 
3,300.00 3,900.00 
35.00 40.00 













LOANS 
VESTORS FOR 


TIAL SERVICE 
CALI; 


| REFERENCE: CONT 








COLLECTOR'S CORNER INC. 


135 EAST TUSC., CANTON, OHIO 
PACE OPENING SPECIAL 


One Unc. 1883 Liberty Nickel $3.50 


: vf FN 
PEDROS OAL EEA NSS a 


ON COINS 


COLLECTORS, DEALERS, IN- 





SUBURBAN 
ENTERPRISES 


2252 WARRENSVILLE CENTER 
ROAD—CLEVELAND 18, OHIO 
PHONE 932-8300, AREA CODE 216 
OWNERS: LOU IRWIN, SANDY 
RIVCHUN, BILL CARSON 


CLEVELAN 






1926-S 
1927 

1927-D 
1927-S 
1928 


eee nes 


1934 


ON 







CONFIDEN- 
WRITE OR 
















jae BANK, 





Cantons’ Only Teletype Dealer 


2... 6,980,000 
... 848,000 
.... 1,268,900 
866,000 
360,649 
1,632,000. 
954,057 


65.00 

680.00 
212.50 
400.00 

1,700.00 
340.00 
400.00 


72.50 |. 
780.00 
225.00 
430.00 

1,900.00 
355.00 
450.00 


~ ANDERSON’S COINS 


_ 232 MAIN ST. 
MENASHA, WISCONSIN 54952 
ANA RCDA 
Congratulation’s to a fine news 
weekly, PACE 
LINCOLN SINGLES 
109 NV DBEKE ace fe ee 1.45 
1OS=DiVESK Re ns 3.45 
NGL OTS OE amie eee 3.45 
LOA SVR ieee ee 3.75 
DODO Boar eee Sao: 2.75 
PZ A Dy VERS iced) Sse he 23.00 


ADD 25c for POSTAGE & INS 


WIS. RESIDENTS ADD 2% SALES TAX 
BA Sect ais Tiare iN aera nie Oe 





CANADA, BRITISH AND 
FOREIGN COINS FOR 
INVESTORS AND DEALERS 
Free Lists—Your choice: 
ae different foreign sets—Whole- 

Sale 
B—Foreign coins rolls—300 different 
C—400 different Foreign Gold Coins 
D—British Coins 
E—Crowns 
F—Numismatic Literature 
G—Papal Medals—Silver & Gold 
H—Canada Coins 
We accept your surplus Canada and 
foreign coin stock in trade. 
Somer James . Nick Gerbinski 


REGENCY COIN & 
STAMP CO. LTD. 


157 Rupert Ave. E., Winnipeg 2, Canada 


1949- 
1950-S 
1951-S 
1955-P 
1955-D 
1955-S 
1958-P 








~~ Page 19 =. 
‘ Date Minted Bid Ask Change | Date Minted Bid Ask Date ’ Minted Bid Ask Date Minted Bid | Ask i 
- 1960 30,855,602 11.00 12.50 —1.50 | 1880 ....... 12,601,355 26.00 29.50 | 1896-0... 4,900,000 150.00 175.00 | 1934-D .... 1,569,500 285.00 300.00 
1960-D 63,000,324 10.00 12.50 1880-CC__.. 991,000 = 720.00 == 820.00 | 1g96-s_ Sd... 5,000,000 1,150.00 1,375.00 | 1934-E .... 1,011,000 2,400.00 — 2,600.00 
1961 40,064,244 11.00 12.25 i oe ae Ae a By Gt eee 2,822,731 120.00 143.00 | 1935... 1,576,000 377.50 380.00 ~ 
ee ns ee ati ee oe Se timo 4,004,000 150.00 170.00 | 1935-5... 1,964,000 400.00 450.00 
-1962-D 127,554,756 10.00 ‘11.50 1881-CC 296,000 1,100.00 1,300.00 | 1897-S_..... 5,825,000 80.00 —- 83.00 boon cece 
1963 74,316,000 11.00 11.50 1881-0 .... 5,708,000 52.50 54.37 | 1898 ....... 5,884,735 85.00 100.00 Keo 
1963-D 135,288,184 10.50 11.25 + 50 aS ae Ons aoa pore 1898-0... 4,440,000 56.00 «66.65 | Date Minted Bid Ask Change 
| ay rer wlige Ce 4 fetta “Santen: 6-dgn 00. BOOS 6 acest 4,102,000 280.00 300.00 oe Serer 
: ; Aa ch 1882-0 .... 6,090,000 50.00 74.00 | 1899 ....... 330,846 481.00 502.50 , ee 
Se ees. Bid +50 13 09 | 1882S --... 9,250,000 32.00 34.00 | is99-.0 12,290,000 24.50 ~—-29.00 | 1951 57;500: | 65.00 ee 
1948 3,006,814 $ 109.00 $ 113.50 —13.50 | yggg 12,291,039 25.00 26.00 | 1909.6 2,562,000 600.00 650.00 | 1952 81,980 37.00 40.00 + 2.50 
1948-D 4,028,600 58.62 66.40 —16.38 | 1g93.cc |)’ 1’04'000 350.00 400.00 | 1899S ----- 562, : Seas (eee 88 26 ee 
1949 5,714,000 627.50 647.50 +15.00 | 183.9 ||" 8'795'000 +=» 25.00 ~—S«26.00 | 1900 ........ 8,830,912 21.50 —- 25.00 re me ate bau 
1949-D 4,120,600 145.00 155.00 —20.00 | 3893.5 |" g’950,000 «170.00 ~—«-190,00 | 1900-0 ...... 12,590,000 25.00 ~—-26.00 33, 50+ 
1949-S 3,744,000 250.00 pi pega aad a eee 14,070,875 39.00 42.501 1900-§ ..... 3,540,000 245.00 300.00 | 1955 378,200 22.50 23.00 + go 
1950 7,793,509 210.00 235. 1884-CC ... 1,136,000 700.00 — 800.00 2.813 375.00 410.00 | 1956 669,384 9.87 10.13 + . 
1950-D 8,031,600 130.00 142.50 + 5.00 | iggag 9,730,000 24.00 96 25 Oe ee ae oon. | 105 1201982 es. 5 ay 
195LD 94752007150 7550 — 3.50 | 1884S... 3,200,000 300.00 385.00 1901-S ..... 2,284,000 345.00 45.00 | 1958 875,652 10.50 10.95 + .64 
1951-S 13,696,000 127.50 134.00 —29.50 | 1885 ....... 17,787,767 22.00 26.00 | tog 7,994,777 60.00 75.00 | 1959 1,149,291 5.25 5.65 + SO 
1952 21.274,073 26.00 28.00 — 5.00 | 1885-CC 228,000 1,100.00 1,250.00 : 1960 L.D. 1,691,602 5.06 530+ 15 
, 1902-0- 2, 25 8,636,000 25.00 ~— 31.50 
-1952-D 25,395,600 20.00 23.33 — 5.00 | 4995.6 .... 9,185,000 23.50 26.00 ional en eee 530.00 | 1960 S.D. 39.00 41.00 + 2.00 
1952-8 5,526,000 85.00 105.00 + 5.00 | ao. ee aie se ah A eae ae 530, ; sll aoe seni et 
1953 2,796,920 131.20 139.75 — 6.80 Dea eco a OCI meres 4,652,755 135.00 140.50 028, pbeae 
-1953-D —- 20,900,400 18.00 +=: 19.38 — 7.00 | 1886 ....... 19,963,886 . . 1903-0 .... 4,450,000 600.00 700.00 | 1962 3,218,019 43.05, 3.31 + #2 
‘1953-S 4,148,000 43.00 +: 47.07 — 5.00 | 1886-0 ..... 10,710,000 100.00 125.00 | 5443, BOG rede So ied ed Oe 3,075,645 405 337-4 91 
1954 13 421 503 15.00 18.25 —— 2.00 1886-S 750 000 320.00 375.00 Ca Ss > ? ? ? je die 
ae) pee fetes s 2,788,650 150.00 160.00 ee 
-1954-D 25,445,580 14.00 17.55 — 3.50 | yeg7 20,290,710 24.50 ~—=—«-25.00 op ae Site Tia ae CIRCULATED JEFFERSON _ 
Bes eee gee Gy Se E00 | isso: Te EA) ogg Gr. 2,304,000 1,550.00 1,800.00 NICKEL ROLLS 
1955 2,876,381 = 74.75 75.71 — 3.25 | 1987-5... 1,771,000 200.00 235.00 | 50, eh ion as a og 
1956 4,701,384 33.00. 36.00 — 6.00 | iggg 19,183,833 22.00 Lt TS Epes pele Ges oe 00 Gh Bid Ask 
1957 6,361,952 22.37 24.56 — 1.63 | 1888-0... .12,150,000 70.00 TS000F iooig> ssa pas but ae ne fsb 1938-P $ 4.50 $ 5.50 
A057-D 19,966,850. 13.75 © 17.50 — 1.75 | ageng 657,000 525.00 550.00 ze Wig ron ate 
1958 4,917,652 32.50 on oa oe TEGO fogs 2 21,726,811 25.00 27.00 PEACE TYPE SILVER DOLLARS 1938-S | 87.50 93.00 
1958-D 23,962,412 13.00 17.00 — 2.00 | igg9.c¢ 350,000 7,000.00 7,500.00 ' ; inset 180.00 185.00 
1959 7,349,291 17.00 1857 — 50 |aigsgg 11,875,000 44.00 57.09 | Date Minted Bid Ask tos ak Gli 38.00. 
-1959-D 18,053,750 18.00 23.00 + 1.00 | i995 700,000 650.00 700.00 | 1921. ....... 1,006,473 420.00 450.00 Ap ere ae ote 
1960 7,715,602 14.75 15,00 — 1.25 | 1g9) 16,802,590 31.00. ~—«-39.00 | 1922 ....... 51,737,000 23.00 —_ 24.00 19D jae Rage: 
1960-D 18,215,812 14.09 14.50 + 1.09 | igo9.cc_ 2 309,041 240.00 «265.00 | 1922D_..... 15,063,000 40.00 + ~—»-_ 45.00 ieee Ese as 
1961 ee ee OSD 100.1 4890-0) 2: tomuoNn—-) <asee: 53.00 | 1928-67... 17,475,000 65.00 ~—=—70.00 1946S |... 5 60 6.50 
pe 00 290: | se00 Ss BOTS 6800, 78.004 joa 30,800,000 21.50 ~—-22.50 1648S =... 7.00 7.50 
ES EN RES Redcar (os eee 8,694,206 35.00 40.00 | 1923-D .... 6,811,000 120.00 ~—«140.00 1949-5; 10.50 12.00 
ED SAS) 120 14.80 20H aeghCe - ..-1.618,000. 300100. 350.00 eG Son eee arok 198eP! oS. 10.00 11.00 
Pee eee 00 “11.95 1891-0 ..... 7,954,529 55.00 58.50 Ce ee 1950) “a 625.00 650.00 
1963-D 67,069,292 11.00 11.35 + 1.00 | ygq1.5 5096.00 «135,00 ~—«185.00 | 1924... 11,811,000 27.00 — 32.00 ee ihn page 
245 250.00 300.00 |.1924-S_..... 1,728,000 460.00 = 500.00 1955-P ef 22.00 25.00 
MORGAN TYPE SILVER DOLLARS eT ys 1,087, 
1892-CC_ —_—... 1,352,000 680.00 NSO085 1925 os 10,198,000 30.00 32.00 1958-Pesa is = 5.00 6.00 
Date Minted Bid Ask | 1892-0. ...: 2,744,000 120.00 = 160.00 | yon 1,610,000 220.00 —-250.00 Gikcucaten Robeeoee 
1878 8 Tail Feathers a a a oe 3 1,939,000 150.00 175.00 
: 416,000 $ 310.00 $ 355.00 | 1893 ...... 378,792 560.00 630.00 : f DIME ROLLS 
ae 3 677,000 1,600.00 2,000.00 | 1926-D_ ..... 2,348,700 110.00 —130.00 : 


Bid 


Classified Advertising 


FREE 1964-PD BU Lincolns and 
next issue of “Coinswapper” a 
monthly publication. Please send 
6c for postage. PohIman’s, Box 762, 
Jefferson City, Mo., 65102 ‘ 
———_ 
NUMISMATIC SCRAPBOOK Maga- 
zine. Largest coin collector’s MmMaga- 
zine. 288 to 340 pages per issue. 
Single copy 50c. (Year $4.00, for- 
eign $4.50) 7320 Milwaukee, Niles, 
Til., 60648 

SS RE ae Ten ont Dk ED) 


ONLY $2.00 OVER FACE by trading 
13 crisp 1963 Federal Reserve Notes 
from your districts. We will senc 
you the other 11 districts (erisp) tr 
complete your set. Sell Clevelanc 
(No. 4) $1.10 each, or trade even for 
yours plus stamped envelope. Trad« 
(No. 4) Star Notes for others. Com- 
plete set of the 12 districts $15.00. 
COIN CENTER, 49 Weidner La.. 
Centerville 59, Ohio, 

ee 


EVERY THURSDAY 
Op.m. 
is the PACE deadline 
for classified and 
display advertis- 
ing. PACE is printed 
Friday, mailed 








Saturday! os 


. 


JAMES INCORPORATED 


BUY /SELL 


BU ROLLS & PROOF SETS 


Louis Karp 
105 West Main Street 


Louisville, Kentucky 40202 





02-583-4851 





















ceo 


















REMEMBER ... More cents are made 
im two months at the Denver Mint than 

the total number of Uncirculated and ee 

Circulated Morgan Dollars in existence! 








BLUE CHIP BAG 
OF SILVER DOLLARS 


251 BU Morgan Silver Dollars! 


Bags will contain at least five coins of each of the following dates: All 
others will be BU and before 1904 





1878-P 1881-0 1884-P 1887-P 1900-0 
1878-S 1881-S 1884-0 1888-P 1901-0 
1879-S 1882-S 1885-P 1888-0 1902-0 | 76 
1880-S 1883-P 1885-0 1899-0 1904-0 : | eo. 
1881-P 1883-0 1886-P 1900-P | Toe 


Plus one coin BU 1878-CC | aS 13 





ALL DOLLARS BU! Shipped prepaid express, same day money 







arrives. Personal checks okay, if you have established credit with us. | 


PRICE OF 251 $438.00 


Silver Dollars | 


at 


PREPAID 











WHAT MAKES THIS BAG TOL 


1. Guaranteed to contain 25 different dollars. duced proportionately by the amount of new | 


If one coin were to increase, like the CC’s or dates released. 
the 1899-P, or the 1903-0, your investment is 
a bonanza. No guess work—you’re playing 3. What BU coin in any denomination over 50 
the field. years old is worth less than double face? 
2. Every date that the Federal Reserve releases, 4. We’re a nutty outfit, but we do deliver. This — 
makes the one you own that much better— is important because in many cases you are 
sound screwy? It’s true because this means out of luck by the time your check is re- 
the total available in BU in each date is re- turned three or four times. 
Cee eae ee eee ee eee : a 


WE’D LOVE TO KEEP THEM ALL, BUT WE'RE GETTING A 
LITTLE LOW ON FUNDS! 

SPECIAL LAYAWAY ON THIS LOT: ADD $17.00 HANDLING 

CHARGES. SEND 20% DOWN & 20% PER MONTH. (FIGURES 

$91.00 DOWN & $91.00 PER MONTH. ) 


W. H. FOSTER, Inc. 


The Common “Cents” Coin Company. 


Here Picerne A.N.A. 40858—P.N.N.A.—R.C.D.A.—N.C.S.N.A. Bob Naimy 
ROOM 210 BAKER BUILDING Phone JA 9-4984 WALLA WALLA, WASHINGTON 








